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&KURÐG� UQDTG� CU� #VKXKFCFGU� %QORNGOGPVCTGU� PQU
%WTUQU�FG�)TCFWCÁºQ�FC�74%#�
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%'2%'2''�� PQ� WUQ� FCU� UWCU� CVTKDWKÁÐGU� GUVCVWV¶TKCU� G� TGIKOGPVCKU� G� GO� EWORTKOGPVQ� CQ� SWG� FGNKDGTQW� GUVG
%QNGIKCFQ��PC��m�TGWPKºQ�QTFKP¶TKC��TGCNK\CFC�PQ�FKC�������������G

%105+&'4#%105+&'4#00&1&1� C� GZKIÄPEKC� FC� HQTOCÁºQ� EQORNGOGPVCT� GUVCDGNGEKFC� RGNCU� &KTGVTK\GU
%WTTKEWNCTGU�0CEKQPCKU�TGHGTGPVGU�C�ECFC�%WTUQ�FG�)TCFWCÁºQ�FC�OQFCNKFCFG�DCEJCTGNCFQ�G�NKEGPEKCVWTC�

%105+&'4#%105+&'4#00&1�&1�C�KORNGOGPVCÁºQ�FG�PQXQU�2TQLGVQU�2GFCIÎIKEQU�FQU�%WTUQU�FC�)TCFWCÁºQ�FC
+PUVKVWKÁºQ�

%105+&'4#%105+&'4#00&1&1�C�TGNGX¸PEKC�G�GPTKSWGEKOGPVQ�FQ�RGTHKN�RTQHKUUKQPCN�FQ�HQTOCPFQ�

4'51.8'4'51.8'�

#TV�� �u�#TV�� �u�� L� #U� CVKXKFCFGU� %QORNGOGPVCTGU� PQU� %WTUQU� FG� )TCFWCÁºQ� EQORTGGPFGO� CU� CÁÐGU
GFWECVKXCU� PQ� ¸ODKVQ� FQ� GPUKPQ�� RGUSWKUC� G� GZVGPUºQ�� FGUGPXQNXKFCU� EQO� Q� RTQRÎUKVQ� FG� CRTKOQTCT� C
HQTOCÁºQ� CECFÄOKEC� FQ� CNWPQ�� PºQ� EQPUVKVWKPFQ�� RQTVCPVQ� FKUEKRNKPC�� OCU� WO� CETÃUEKOQ� ´U� CVKXKFCFGU
EWTTKEWNCTGU�

#TV���u�#TV���u��L�5ºQ�EQPUKFGTCFCU�CVKXKFCFGU�EQORNGOGPVCTGU�
+� L� #VKXKFCFGU� FG� KPKEKCÁºQ� C� FQEÄPEKC� PC� GFWECÁºQ� $¶UKEC�� GZEGVWCPFQ� Q� GUV¶IKQ� QDTKICVÎTKQ� FCU

NKEGPEKCVWTCU�
++�L�#VKXKFCFGU�FG�KPKEKCÁºQ�´�RGUSWKUC�
+++�L�#VKXKFCFGU�FG�GZVGPUºQ�
+8�L�#VKXKFCFGU�CTVÈUVKEQ�EWNVWTCKU�G�GURQTVKXCU��FGUFG�SWG�PºQ�RTCVKECFCU�RTQHKUUKQPCNOGPVG�
8�L�#VKXKFCFGU�FG�RCTVKEKRCÁºQ�G�QW�QTICPK\CÁºQ�FG�GXGPVQU�CECFÄOKEQ�EKGPVÈHKEQU�
8+�L�'ZRGTKÄPEKCU� NKICFCU�´� HQTOCÁºQ�RTQHKUUKQPCN�G�QW�EQTTGNCVCU�� GZEGVWCPFQ�Q�GUV¶IKQ�QDTKICVÎTKQ

FCU�.KEGPEKCVWTCU�
8++�L�2WDNKECÁºQ�FG�VTCDCNJQU�VÃEPKEQ�G�QW�EKGPVÈHKEQ�
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8+++�L�8KXÄPEKCU�FG�IGUVºQ�TGNCEKQPCFCU�´�UWC�¶TGC�FG�HQTOCÁºQ�RTQHKUUKQPCN�
+:�L�#VKXKFCFGU�FG�/QPKVQTKC��TGIKFCU�RGNC�4GUQNWÁºQ�P������������L�%10570+�
:�L�1WVTCU�CVKXKFCFGU��GUVCDGNGEKFCU�FG�CEQTFQ�EQO�Q�#TV���u�FGUVC�4GUQNWÁºQ�G�GO�EQPHQTOKFCFG

EQO�CU�QTKGPVCÁÐGU�FQ�2TQLGVQ�2QNÈVKEQ�2GFCIÎIKEQ�FG�ECFC�EWTUQ�
#TV�� �u#TV�� �u�� L� #U� %QQTFGPCÁÐGU� FQU� %WTUQU� FG� )TCFWCÁºQ� RQFGTºQ� KPENWKT� QWVTCU� CVKXKFCFGU� PºQ

RTGXKUVCU�PQ�#TV���u�FGUVC�4GUQNWÁºQ��FGUFG�SWG� VGPJCO�UKFQ�GNGPECFCU�PQ�2TQLGVQ�2QNÈVKEQ�2GFCIÎIKEQ�FQ
%WTUQ�

+���1�4GIKOGPVQ�­PKEQ�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�FGXGT¶�EQPVGT�
C��C�FGHKPKÁºQ�FC�PCVWTG\C�G�ECTIC�JQT¶TKC�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
D��CU�CVTKDWKÁÐGU�FCU�EQQTFGPCÁÐGU�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
E��QTKGPVCÁºQ�SWCPVQ�´�TGCNK\CÁºQ�G�CQ�TGIKUVTQ�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
F��KPFKECÁºQ�FG�HQTOWN¶TKQ�RTÎRTKQ�GZRGFKFQ�RGNQ�&')�
G��FKURQUKÁÐGU�IGTCKU�G�VTCPUKVÎTKCU�
#TV����#TV�������1�CEQORCPJCOGPVQ�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�UGT¶�TGCNK\CFQ�RQT�WOC�EQQTFGPCÁºQ

RTÎRTKC�EQORQUVC�PQ�O¶ZKOQ�RQT�FQKU�FQEGPVGU��UWIGTKFC�RGNQ�%QQTFGPCFQT�FQ�%WTUQ�G�JQOQNQICFC�RGNQ
%QNGIKCFQ�FQ�&GRCTVCOGPVQ��GURGEKHKECOGPVG�RCTC�GUUC�HWPÁºQ�

h� ��� �� #� EQQTFGPCÁºQ� FCU� CVKXKFCFGU� %QORNGOGPVCTGU� UGT¶� GNGKVC� RQT� FQKU� CPQU�� RQFGPFQ� UGT
TGEQPFW\KFQ�RGNQ�%QNGIKCFQ�RQT�OCKU�FQKU�CPQU�

h� ��� #� EQQTFGPCÁºQ� FCU� #VKXKFCFGU� %QORNGOGPVCTGU� RQFGT¶� EQPVCDKNK\CT� QKVQ� ETÃFKVQU� PC� %CTIC
*QT¶TKC�&KF¶VKEC�5GOCPCN���%&5��EQPHQTOG�FKURQPKDKNKFCFG�FG�FQEGPVGU�PQ�&GRCTVCOGPVQ�

#TV����#TV�������5ºQ�EQORGVÄPEKCU�FC�%QQTFGPCÁºQ�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
+���'HGVWCT�Q�TGIKUVTQ��CEQORCPJCT�G�CXCNKCT�CU�#VKXKFCFGU�%QORNGOGPVCTGU�PQ�EWTUQ�
++���%TKCT�WO�CTSWKXQ�RTÎRTKQ�RCTC�Q�TGIKUVTQ�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
+++� �� #XCNKCT� Q� FGUGORGPJQ� FQ� CNWPQ� PCU� #VKXKFCFGU� %QORNGOGPVCTGU�� GOKVKPFQ� EQPEGKVQ� HKPCN

UCVKUHCVÎTKQ� QW� KPUCVKUHCVÎTKQ� SWCPFQ� FC� UQNKEKVCÁºQ� FC� EQPVCIGO� FG� ECTIC� JQT¶TKC� UQNKEKVCFC� RGNQ
&GRCTVCOGPVQ�FG�'PUKPQ�FG�)TCFWCÁºQ���&')��VGPFQ�RQT�DCUG�Q�EWORTKOGPVQ�FC�ECTIC�JQT¶TKC�OÈPKOC�FCU
#VKXKFCFGU�%QORNGOGPVCTGU��RTGXKUVC�PC�NGIKUNCÁºQ�

+8�L� 2TQEGFGT� ´� EQPVCIGO� FC� ECTIC� JQT¶TKC� FCU� CVKXKFCFGU� %QORNGOGPVCTGU� EQPHQTOG�#TV�� ���� G�
TGOGVGT�CQ�&GRCTVCOGPVQ�FG�'PUKPQ�FG�)TCFWCÁºQ���&')�RCTC�HKPU�FG�TGIKUVTQ�PQ�JKUVÎTKEQ�GUEQNCT�FQ�CNWPQ�



))1188''44001�1�&&1�1�''5566##&&1�1�&&1�1�%%''##44��
5'%4'6#4+#�&#�%+�0%+#��6'%01.1)+#�'�'&7%#��1�572'4+14�L�5'%+6'%'

(70&#��1�70+8'45+&#&'�4')+10#.�&1�%#4+4+�L�74%#
)CDKPGVG�FQ�4GKVQT

4WC�%GN��#PVQPKQ�.WKU��P�����������%'2����������������%TCVQ�L�%'
(QPG��
��������������L�(CZ��
����������������YYY�WTEC�DT���'�OCKN��ICDKPGVG"WTEC�DT

#TV���#TV�������L�#U�%QQTFGPCÁÐGU�FG�%WTUQU�FG�)TCFWCÁºQ��UGTºQ�TGURQPU¶XGKU�
+���2GNC�KORNGOGPVCÁºQ�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
++� 'UVKRWNCÁºQ� FC� ECTIC� JQT¶TKC� OÈPKOC� TGHGTGPVG� ´U� #VKXKFCFGU� %QORNGOGPVCTGU� SWG� UGTºQ

KPVGITCNK\CFCU�PQU�EWTTÈEWNQU��CVÃ�Q�RGTEGPVWCN�FG����
XKPVG�G�EKPEQ��FG�UWC�ECTIC�JQT¶TKC�VQVCN�
#TV����#TV�������1�CRTQXGKVCOGPVQ�FC�ECTIC�JQT¶TKC�FGXGT¶�QDUGTXCT�QU�UGIWKPVGU�ETKVÃTKQU�
+�L�#VKXKFCFGU�FG�KPKEKCÁºQ�´�FQEÄPEKC��´�RGUSWKUC�G�QW�´�GZVGPUºQ��CVÃ�����JQTCU�RGNQ�EQPLWPVQ�FG

CVKXKFCFGU�
++�L�#VKXKFCFGU�CTVÈUVKEQ�L�EWNVWTCKU�G�GURQTVKXCU��CVÃ�����JQTCU�RCTC�Q�EQPLWPVQ�FG�CVKXKFCFGU�
+++� L� #VKXKFCFGU� FG� RCTVKEKRCÁºQ� G�QW� QTICPK\CÁºQ� FG� GXGPVQU� CECFÄOKEQU�� CVÃ� ��� JQTCU� RCTC� Q

EQPLWPVQ�FG�CVKXKFCFGU�
+8�L�'ZRGTKÄPEKCU� NKICFCU�´� HQTOCÁºQ�RTQHKUUKQPCKU�G�QW�EQTTGNCVCU��CVÃ����JQTCU�RCTC�Q�EQPLWPVQ�FG

CVKXKFCFGU�
8�L�2TQFWÁºQ�VÃEPKEC�G�QW�EKGPVKHKEC��CVÃ����JQTCU�RCTC�Q�EQPLWPVQ�FG�CVKXKFCFGU�
8+� L� 8KXÄPEKCU� FG� IGUVºQ� TGNCEKQPCFCU� ´� UWC� ¶TGC� FG� HQTOCÁºQ� RTQHKUUKQPCN�� CVÃ� ��� JQTCU� RCTC� Q

EQPLWPVQ�FG�CVKXKFCFGU�
8++���#VKXKFCFGU�FG�/QPKVQTKC��CVÃ����JQTCU�RCTC�Q�EQPLWPVQ�FCU�CVKXKFCFGU�
8+++�L�1WVTCU�CVKXKFCFGU��CVÃ����JQTCU�RCTC�Q�EQPLWPVQ�FG�CVKXKFCFGU�
#TV����#TV�������1�CRTQXGKVCOGPVQ�FCU�CVKXKFCFGU�UGT¶�HGKVQ�RGNQU�EQQTFGPCFQTGU�GURGEÈHKEQU�FCU�#VKXKFCFGU

%QORNGOGPVCTGU�� OGFKCPVG� C� CRTGUGPVCÁºQ� FG� FQEWOGPVQU� QTKIKPCKU� EQORTQDCVÎTKQU�� CEQORCPJCFQ� FG
EÎRKCU��FCU�TGURGEVKXCU�CVKXKFCFGU�TGCNK\CFCU�RGNQ�CNWPQ��DGO�EQOQ�Q�RTGGPEJKOGPVQ�FG�HQTOWN¶TKQ�RTÎRTKQ�

#TV�� ��#TV�� ��� �� 2CTC� C�RCTVKEKRCÁºQ�FQU� GUVWFCPVGU� PCU�#VKXKFCFGU�%QORNGOGPVCTGU�� UGTºQ�QDUGTXCFQU� Q
4GIWNCOGPVQ�­PKEQ�GO�EQPHQTOKFCFG�EQO�Q�#TV������FGUVC�4GUQNWÁºQ�G�QU�UGIWKPVGU�ETKVÃTKQU�

+�L� TGCNK\CÁºQ� C�RCTVKT� FQ�RTKOGKTQ� UGOGUVTG� FQ� EWTUQ� FG� ITCFWCÁºQ�� FG�OQFQ�C� EQPVCDKNK\CT� RGNQ
OGPQU����JQTCU�RQT�UGOGUVTG�

++�L�EQORCVKDKNKFCFG�EQO�Q�2TQLGVQ�2GFCIÎIKEQ�FQ�%WTUQ�
+++�L�%QORCVKDKNKFCFG�EQO�Q�RGTÈQFQ�EWTUCFQ�RGNQ�CNWPQ�QW�Q�PÈXGN�FG�EQPJGEKOGPVQ�TGSWGTKFQ�RCTC

C�CRTGPFK\CIGO��OGFKCPVG�2CTGEGT�FQ�%QQTFGPCFQT�FG�#VKXKFCFGU�%QORNGOGPVCTGU�
+8�L�4GCNK\CÁºQ�GO�QWVTC�+PUVKVWKÁºQ�FG�'PUKPQ�5WRGTKQT�SWCPFQ�FQ�RGTÈQFQ�FG�KPITGUUQ�PC�74%#�
8�L�+PVGITCNK\CÁºQ�CVÃ�Q�ÕNVKOQ�FKC�FQ�RGFKFQ�RCTC�EQNCÁºQ�FG�ITCW�
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#TV�� ��#TV�� ��� L�1�%CNGPF¶TKQ� #ECFÄOKEQ� GUVKRWNCT¶� Q� RGTÈQFQ� RCTC� TGSWGTKOGPVQ� FG� KPVGITCNK\CÁºQ� FG
#VKXKFCFGU�%QORNGOGPVCTGU�LWPVQ�´U�EQQTFGPCÁÐGU�FG�EWTUQU�FG�)TCFWCÁºQ�

#TV�� ��#TV�� ���L�0Q� ECUQ� FG� VTCPUHGTÄPEKC� FG�QWVTC� +PUVKVWKÁºQ� FG� 'PUKPQ� 5WRGTKQT�� QU� GUVWFCPVGU� SWG� L¶
VKXGTGO� TGCNK\CFQ�� EQORTQXCFCOGPVG�� #VKXKFCFGU� %QORNGOGPVCTGU� PC� KPUVKVWKÁºQ� FG� QTKIGO�� RQFGTºQ
CRTQXGKV¶�NCU�� VQVCN� QW� RCTEKCNOGPVG�� UGIWPFQ� CP¶NKUG� FQU� EQQTFGPCFQTGU� FG� #VKXKFCFGU� %QORNGOGPVCTGU
QDUGTXCFCU�QU�ETKVÃTKQU�FGUVC�4GUQNWÁºQ�

#TV�� ��#TV�� ��� L� 2TQVQEQNCFQ� Q� RGFKFQ� FG� EQPVCIGO� FC� ECTIC� JQT¶TKC� TGNCVKXC� ´U� #VKXKFCFGU
%QORNGOGPVCTGU� PQ� &GRCTVCOGPVQ� FG� 'PUKPQ� FG� )TCFWCÁºQ� �� &')�� CVTCXÃU� FQ� (QTOWN¶TKQ� 2CFTºQ� FG
4GSWGTKOGPVQ�� Q� %QPVTQNG� #ECFÄOKEQ� GPXKCT¶� Q� OCRC� FG� TGIKUVTQ� CQU� EQQTFGPCFQTGU� FG� #VKXKFCFGU
%QORNGOGPVCTGU��QU�SWCKU�RTGGPEJGTºQ�G�TGOGVGTºQ�´SWGNG�UGVQT��Q�VQVCN�FG�JQTCU�EWORTKFCU�G�Q�EQPEGKVQ
QDVKFQ�RQT�ECFC�CNWPQ�UQNKEKVCPVG�

h� ��� �� #RÎU� Q� GPXKQ� FQ� TGUWNVCFQ� FC� EQPVCIGO� FC� ECTIC� JQT¶TKC� TGNCVKXC� ´U� #VKXKFCFGU
%QORNGOGPVCTGU��Q�&GRCTVCOGPVQ�FG�'PUKPQ�FG�)TCFWCÁºQ�RTQEGFGT¶�CQ�TGIKUVTQ�PQ�JKUVÎTKEQ�GUEQNCT�FQ
CNWPQ�SWG�RCUUCT¶�C�HC\GT�RCTVG�FQ�VQVCN�FG�JQTCU�GZKIKFCU�RCTC�KPVGITCNK\CÁºQ�EWTTKEWNCT�G�EQNCÁºQ�FG�)TCW�

#TV�����#TV�������1U�ECUQU�QOKUUQU�UGTºQ�TGUQNXKFQU�RGNCU�%QQTFGPCÁÐGU�FCU�#VKXKFCFGU�%QORNGOGPVCTGU�
QWXKFC�C�%QQTFGPCÁºQ�FQ�%WTUQ�G��GO�ÕNVKOC�KPUV¸PEKC��C�2TÎ��4GKVQTKC�FG�'PUKPQ�G�)TCFWCÁºQ�L�241)4#&�

#TV����#TV�����L�#�RTGUGPVG�4GUQNWÁºQ�GPVTC�GO�XKIQT�PC�FCVC�FG�UWC�CRTQXCÁºQ��TGXQICFCU�CU�FKURQUKÁÐGU
GO�EQPVT¶TKQ�

5CNC�FG�4GWPKÐGU�FQU�%QPUGNJQU�5WRGTKQTGU�FC�7PKXGTUKFCFG�4GIKQPCN�FQ�%CTKTK���74%#�
GO�%TCVQ��CQU����FG�HGXGTGKTQ�FG�����

,QUÃ�0K,QUÃ�0KNNVQP�FG�VQP�FG�((KIWKIWGGKTGFQKTGFQ

4'+614�24'5+&'06'�'/�':'4% %+1


