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4'51.4'51.77����1�0�1�0���������������������LL�%'2'�%'2'

'UVCDGNGEG�0QTOCU�RCTC�%QPVTCVCÁºQ
FG�2TQHGUUQT�5WDUVKVWVQ�

#�2TGUKFGPVC�FQ�%QPUGNJQ�FG�'PUKPQ��2GUSWKUC�G�'ZVGPUºQ�L�%'2'��PQ�WUQ�FCU� CVTKDWKÁÐGU�SWG� NJG� UºQ
EQPHGTKFCU�RGNQ�GUVCVWVQ�G�TGIKOGPVQ�VGPFQ�GO�XKUVC�Q�SWG�FGNKDGTQW�GUVG�%QNGIKCFQ�GO�UWC�TGWPKºQ��TGCNK\CFC�GO
���FG�LCPGKTQ�FG������G�Q�FKURQUVQ�PC�NGK�%QORNGOGPVCT�0�����FG����FG�UGVGODTQ�FG������

4'51.8'�4'51.8'�

#TV����#TV�����L�#�EQPVTCVCÁºQ�FG�2TQHGUUQT�5WDUVKVWVQ�RQFGT¶�UG�HGKVC�RQT�RTC\Q�FGVGTOKPCFQ��RCTC�UWDUVKVWKÁÐGU
GXGPVWCKU�FG�FQEGPVGU�FC�ECTTGKTC�FQ�OCIKUVÃTKQ�UWRGTKQT��QDUGTXCPFQ�UG�Q�SWG�FKURÐG�GUVC�4GUQNWÁºQ�

2C2CTT¶I¶ITTCHQ� ­PKEQ�CHQ� ­PKEQ���%QPUKFGTCPFQ�UG� CU� UWDUVKVWKÁÐGU� GXGPVWCKU�� TGHGTKFCU� PQ� ECRWV� FGUVG� CTVKIQ�� CSWGNCU
TGCNK\CFCU�RCTC�UWRTKT�ECTÄPEKCU�FG�FQEGPVGU�SWG�ECWUGO�TGCN�RTGLWÈ\Q�CQ�GPUKPQ��FGEQTTGPVG�FQ�CHCUVCOGPVQ�GO
TC\ºQ�FG�

C� NKEGPÁC�RCTC�VTCVCOGPVQ�FG�UCÕFG�
D� NKEGPÁC�IGUVCPVG�
E� NKEGPÁC�RQT�OQVKXQ�FG�FQGPÁC�GO�RGUUQC�FC�HCOÈNKC�
F� NKEGPÁC�RCTC�Q�VTCVQ�FG�FQGPÁC�FG�KPVGTGUUG�RCTVKEWNCT�
G� CHCUVCOGPVQ�RCTC�TGCNK\CT�EWTUQ�FG�OGUVTCFQ�QW�FG�&QWVQTCFQ�
#TV�� ��#TV�� ��� �� ���#� UGNGÁºQ� FQ� 2TQHGUUQT� 5WDUVKVWVQ� HCT�UG�¶� OGFKCPVG� 2TQEGUUQ� 5GNGVKXQ� UKORNKHKECFQ�� Q� SWCN

EQPUVCT¶�FG�2TQXC�'UETKVC�G�2TQXC�&KF¶VKEC�
#TV�� ��#TV�� ��� �� ���1U� RTQEGUUQU� UGNGVKXQU� FQU� 2TQHGUUQTGU� 5WDUVKVWVQU� UGTºQ� GZGEWVCFQU� RQT� WOC�%QOKUUºQ� FG

5GNGÁºQ��FGUKIPCFC�RGNC�2TGUKFGPVC��EQPUVKVWÈFC�FG���
VTÄU��2TQHGUUQTGU�'HGVKXQU�FC�7PKXGTUKFCFG�
#TV�� ��#TV�� ��� �� ���#U� XCICU� C� UGTGO� QHGTGEKFCU� RCTC� QU� TGURGEVKXQU� UGVQTGU� FG� GUVWFQ� UGTºQ� CRTQXCFCU� RGNQ

%QPUGNJQ�FG�'PUKPQ��2GUSWKUC�G�'ZVGPUºQ�L�%'2'��OGFKCPVG�RTQRQUVC�FC�2TÎ�4GKVQTKC�FG�)TCFWCÁºQ�HWPFCOGPVCFC
PC�ECTÄPEKC�FG�FQEGPVGU�EQORTQXCFC�RGNCU�WPKFCFGU�CECFÄOKECU�KPVGTGUUCFCU�

#TV����#TV����������2QFGTºQ�KPUETGXGT�UG�RCTC�UGNGÁºQ�FG�2TQHGUUQT�5WDUVKVWVQ�QU�RQTVCFQTGU�FG�&KRNQOC�FQ�%WTUQ
RNGPQ�FG�PÈXGN�UWRGTKQT��EQO�JKUVÎTKEQ�GUEQNCT�SWG�EQORTQXG�VGT�UKFQ�CRTQXCFQ�GO�FKUEKRNKPC�FQ�UGVQT�FG�GUVWFQU
GO�SWG�EQPEQTTG�C�WOC�FCU�XCICU�QHGTGEKFCU�

2C2CTT¶I¶ITTCHQ�2TKOGKTQCHQ�2TKOGKTQ��LL��1�FKRNQOC�FG�ITCFWCFQ��GZKIKFQ�PQ�ECRWV�FGUVG�CTVKIQ��RQFGT¶�UGT�UWDUVKVWÈFQ�ÕPKEC
G�GZEGREKQPCNOGPVG�RQT�FGENCTCÁºQ�FC�7PKXGTUKFCFG�FG�QTKIGO�G�CRÎU�C�XGTKHKECÁºQ�FQ�EWTTÈEWNQ�KPVGITCNK\CFQ�EQO
RNGPC�KPFKECÁºQ�FC�GZRGFKÁºQ�TGIWNCT�G�KOGFKCVC�FQ�TGURGEVKXQ�FKRNQOC��FG�SWG�Q�ECPFKFCVQ�EQNQW�ITCW�PQ�RGTÈQFQ
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NGVKXQ�� CPVGEGFGPVG� CQ� RGTÈQFQ� FCU� KPUETKÁÐGU�� G� C� XGTKHKECÁºQ� FQ� EWTTÈEWNQ� SWG� KPVGITCNK\QW� KPFKEC� C� GZRGFKÁºQ
TGIWNCT�G�OGFKCVC�FQ�TGURGEVKXQ�FKRNQOC

2C2CTT¶I¶ITTCHQ� 5GIWCHQ� 5GIWPPFQ�FQ�
LL��1U� FKRNQOCU� GZRGFKFQU� RQT�%WTUQU� FQ� GZVGTKQT� UGTºQ� EQPUKFGTCFQU� UQOGPVG� PC

EQPFKÁºQ�FG�TGXCNKFCFQU�PQU�VGTOQU�FC�NGIKUNCÁºQ�XKIGPVG�
#TV����#TV�������1�RTQEGUUQ�RCTC�UGNGÁºQ�FG�2TQHGUUQT�5WDUVKVWVQ�UGT¶�CPWPEKCFQ�RQT�'FKVCN��2WDNKECFQ�PQ�&K¶TKQ

1HKEKCN�FQ�'UVCFQ�G�FG�HQTOC�TGUWOKFC�GO�LQTPCN�FG�ITCPFG�EKTEWNCÁºQ��EQO�CU�UGIWKPVGU�KPHQTOCÁÐGU��GPVTG�QWVTCU
LWNICFCU�QRQTVWPCU�

C� FGPQOKPCÁºQ�FCU�WPKFCFGU�CECFÄOKECU�G�UGVQTGU�FG�GUVWFQU�RCTC�QU�SWCKU�UG�TGCNK\CT¶�C�UGNGÁºQ��EQO
CU�TGURGEVKXCU�XCICU�QHGTGEKFCU�

D� NQECN�G�FCVCU�FQ�KPÈEKQ�G�FQ�VÃTOKPQ�FQ�RGTÈQFQ�FG�KPUETKÁÐGU�
E� XCNQT�FC�VCZC�FG�KPUETKÁºQ�
F� FQEWOGPVQU�GZKIKFQU�RCTC�C�KPUETKÁºQ�
G� TGHGTÄPEKC�FG�SWG�UGNGÁºQ�UGT¶�HGKVC�FG�CEQTFQ�EQO�CU�PQTOCU�GUVCDGNGEKFCU�PGUVC�4GUQNWÁºQ�
H� PÈXGN�FG�TGOWPGTCÁºQ�
I�I�

 RTC\Q�FG�XCNKFCFG�FQ�RTQEGUUQ�UGNGVKXQ�
2C2CTT¶I¶ITTCHQ�­PKEQCHQ�­PKEQ�L�1�RTC\Q�FG�XCNKFCFG�FQ�RTQEGUUQ�UGNGVKXQ�UGT¶�FG���
FQ\G��OGUGU��RTQTTQI¶XGN�CRGPCU

WOC�XG\�RQT�KIWCN�RGTÈQFQ�
#TV����#TV�������1�ECPFKFCVQ�FGXGT¶�TGSWGTGT�C�KPUETKÁºQ�C�4GKVQTC�FC�74%#��KPFKECPFQ�Q�UGVQT�FG�GUVWFQU�CQ

SWCN�EQPEQTTG�G�CPGZCPFQ�QU�UGIWKPVGU�FQEWOGPVQU��CNÃO�FG�QWVTQU�SWG�HQTGO�GZKIKFQU�PQ�'FKVCN�
C� EQORTQXCPVG�FG�RCICOGPVQ�FG�VCZC�FG�KPUETKÁºQ�
D� EÎRKC� CWVGPVKECFC� FQ� FKRNQOC� FG� ITCFWCÁºQ� RNGPC� GO� %WTUQ� FG� PÈXGN� 5WRGTKQT� QW� FGENCTCÁºQ�

EQPHQTOG�Q�RCT¶ITCHQ�ÕPKEQ�FQ�CTVKIQ�����DGO�EQOQ�FQ�EQTTGURQPFGPVG�JKUVÎTKEQ�GUEQNCT��PQ�SWCN�UG
EQORTQXG�VGT�UKFQ�CRTQXCFQ�GO�FKUEKRNKPC�FQ�UGVQT�FG�GUVWFQU�FG�UWC�QRÁºQ�

E� EWTTKEWNWO�XKVCG�GO���
VTÄU��XKCU��EQO�EÎRKCU�FG�FQEWOGPVCÁºQ�EQORTQDCVÎTKC�PC�RTKOGKTC�XKC�
F� EÎRKC� CWVGPVKECFC� FQ� FQEWOGPVQ� FG� KFGPVKFCFG� FG� DTCUKNGKTQ� PCVQ� QW� PCVWTCNK\CFQ� QW� GUVTCPIGKTQ

EQO�XKUVQ�RGTOCPGPVG�
G� EÎRKC�CWVGPVKECFC�FQ�VÈVWNQ�FG�GNGKVQT�
H� EÎRKC�CWVGPVKECFC�FQ�FQEWOGPVQ�FG�SWKVCÁºQ�EQO�Q�UGTXKÁQ�OKNKVCT��RCTC�QU�JQOGPU�
h� ��� ��1� EWORTKOGPVQ� FC� FKUEKRNKPC� FQ� UGVQT� FG� GUVWFQU�� GZKIKFQ� PC� NGVTC� D� FGUVG� CTVKIQ�� RQFGT¶� UGT

FKURGPUCFQ�GO�PÈXGN�FG�ITCFWCÁºQ��UG�EWTUCFC�GO�PÈXGN�FG�RÎU�ITCFWCÁºQ�
h������5GT¶�PGICFC�NKOKPCTOGPVG�C�KPUETKÁºQ�TGSWGTKFC�UGO�C�GPVTGIC�FG�VQFC�C�FQEWOGPVCÁºQ�GZKIKFC��PºQ

UG�CFOKVKPFQ�C�LWPVCFC�FG�SWCNSWGT�FQEWOGPVQ�CRÎU�Q�VÃTOKPQ�FQ�RTC\Q�GUVCDGNGEKFQ�RCTC�CU�KPUETKÁÐGU�PQ�'FKVCN
FQ�%QPEWTUQ�

h� ��� �� %CFC� ECPFKFCVQ� RQFGT¶� KPUETGXGT�UG� CRGPCU� RCTC� WO� FQU� UGVQTGU� FG� GUVWFQ� SWG� RTQEGUUCT¶� C
UGNGÁºQ��CPWPEKCFQU�PQ�'FKVCN�
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h���� ��0Q� CVQ� FC� KPUETKÁºQ��Q� ECPFKFCVQ� CUUKPCT¶� VGTOQ��FGENCTCPFQ�CEGKVCT� CU�PQTOCU� EQPUVCPVGU� FGUVC
4GUQNWÁºQ� G� FQ� 'FKVCN� FQ� 2TQEGUUQ� 5GNGVKXQ� G� CU� KPUVTWÁÐGU� SWG� HQTGO� DCKZCFCU� RGNC� %QOKUUºQ� 'ZGEWVKXC� FC
5GNGÁºQ�

h������1�ECPFKFCVQ�TGEGDGT¶��PQ�CVQ�FC�KPUETKÁºQ��EÎRKC�FQ�'FKVCN��FGUVC�4GUQNWÁºQ�G�FC�TGNCÁºQ�FQU�FG\
RQPVQU� C� UGTGO� UQTVGCFQU� RCTC� TGCNK\CÁºQ� FC� 2TQXC� 'UETKVC� G� FC�&KF¶VKEC�� GPECOKPJCFCU� RGNQ� UGVQT� FG� GUVWFQU
GPXQNXKFQU�´�%QOKUUºQ�FG�5GNGÁºQ�

#TV����#TV�������6GTOKPCFQ�Q�RTC\Q�GUVCDGNGEKFQ�PQ�GFKVCN�RCTC�CU�KPUETKÁÐGU��QU�TGSWGTKOGPVQU�TGEGDKFQU�UGTºQ
CPCNKUCFQU�RGNC�%QOKUUºQ�FG�5GNGÁºQ��SWG�FKXWNICT¶��PQ�RTC\Q�O¶ZKOQ�FG���
XKPVG�G�SWCVTQ��JQTCU��C�TGNCÁºQ�FQU
RGFKFQU�KPFGHGTKFQU��UG�QU�JQWXGT�

2C2CTT¶I¶ITTCHQ� ­PKEQCHQ� ­PKEQ�� LL�� 0Q� ECUQ� FG� KPFGHGTKOGPVQ� FQ� RGFKFQ� FG� KPUETKÁºQ�� Q� ECPFKFCVQ� SWG� UG� LWNICT
RTGLWFKECFQ�RQFGT¶� TGSWGTGT�� EQO�GHGKVQ� UWURGPUKXQ�� ´�4GKVQTKC�� FGPVTQ�FG���
XKPVG�G�SWCVTQ��JQTCU�� EQPVCFCU� C
RCTVKT�FC�JQTC�FC�FKXWNICÁºQ�FC�FGEKUºQ�FC�%QOKUUºQ�FG�5GNGÁºQ�

#TV����#TV�����L�%QPENWÈFC�C�HCUG�FCU� KPUETKÁÐGU��C�%QOKUUºQ�FG�5GNGÁºQ�EQPUVKVWKT¶�C�%QOKUUºQ�'ZCOKPCFQTC�G
GUVCDGNGEGT¶�Q�ECNGPF¶TKQ�FG�TGCNK\CÁºQ�FCU�RTQXCU�RCTC�ECFC�WO�FQU�UGVQTGU�FG�GUVWFQ�

h������#U�%QOKUUÐGU�'ZCOKPCFQTCU�C�SWG�UG�TGHGTG�GUVG�CTVKIQ�UGTºQ�EQPUVKVWÈFCU�FG���
VTÄU��RTQHGUUQTGU�
FGPVTG�#UUKUVGPVGU��#FLWPVQU�QW�2QTVCFQTGU�PQ�OÈPKOQ�FQ�VÈVWNQ�FG�/GUVTG�

h������1�ECNGPF¶TKQ�FG�TGCNK\CÁºQ�FCU�RTQXCU�UGT¶�CHKZCFQ�PQ�NQECN�FCU�KPUETKÁÐGU��CORNCOGPVG�FKXWNICFQU
PQU�FKXGTUQU�UGVQTGU�CECFÄOKEQU�G�PCU�7PKFCFGU�FG�'PUKPQ�FC�74%#�G�RWDNKECFQ�GO�LQTPCN�FG�ITCPFG�EKTEWNCÁºQ�

#TV�� ���#TV�� ���� �� 1U�OGODTQU� FC� %QOKUUºQ� 'ZCOKPCFQTC� CVTKDWKTºQ� KPFKXKFWCNOGPVG� C� ECFC� WOC� FCU� RTQXCU
TGCNK\CFCU�RGNQ�ECPFKFCVQ�WOC�PQVC�PC�GUECNC�PWOÃTKEC�FG��
\GTQ��C���
FG\���GO�PÕOGTQU�KPVGKTQU�

#TV�� ����#TV�� ���� �� #� PQVC� FC� RTQXC� GUETKVC�� DGO� EQOQ� C� FC� RTQXC� FKF¶VKEC�� EQTTGURQPFGT¶� ´� PQVC� CTKVOÃVKEC�
EQPUKFGTCFC�CVÃ�FWCU�ECUCU�FGEKOCKU��GPVTG�CU�PQVCU�CVTKDWÈFCU�CQ�ECPFKFCVQ�RGNQU�VTÄU�GZCOKPCFQTGU��GO�ECFC�WOC
FGUUCU�RTQXCU�

#TV�� ����#TV�� ���� �� (KECT¶� TGRTQXCFQ� Q� ECPFKFCVQ� SWG� QDVKXGT�� GO� SWCNSWGT� FCU� RTQXCU�� PQVC� KPHGTKQT� C� �
UGKU��
TGUWNVCPVG�FC�OÃFKC�GPVTG�CU�PQVCU�CVTKDWÈFCU�RGNQU�GZCOKPCFQTGU�

#TV�� ���#TV�� ���� �� 0ºQ� UGT¶� EQPUKFGTCFC� TGXKUºQ� FG� RTQXC�� TGEQPVCIGO� FG� RQPVQU� QW� UGIWPFC� EJCOCFC�� G� Q
ECPFKFCVQ�SWG�PºQ�RCTGEGT�C�SWCNSWGT�FCU�RTQXCU�QDVGT¶�PQVC��
\GTQ��

#TV�� ���#TV�� ���� �� #� RTQXC� GUETKVC�� FGUVKPCFC� C� CXCNKCT� Q� ITCW� FG� EQPJGEKOGPVQ� FQU� ECPFKFCVQ� GO� TGNCÁºQ� CQ
RTQITCOC� GNCDQTCFQ� RGNQ� UGVQT� FG� GUVWFQ� RCTC� Q� 2TQEGUUQ� 5GNGVKXQ�� UGT¶� TGCNK\CFC� PQ�OGUOQ� FKC� G� JQTC� RCTC
VQFQU�QU�ECPFKFCVQU�KPUETKVQU�RCTC�OGUOC�XCIC�QHGTVCFCU�RCTC�GUVG�OGUOQ�UGVQT�FG�GUVWFQ�G�EQPUVCT¶�FG�SWGUVºQ
QW�SWGUVÐGU�UQDTG�WO�ÕPKEQ�VGOC�FQ�TGHGTKFQ�RTQITCOC��UQTVGCFQ�PQ�OQOGPVQ�FG�CRNKECÁºQ�FC�RTQXC�

2C2CTT¶I¶ITTCHQ�­PKEQCHQ�­PKEQ��LL��#�RTQXC�GUETKVC�Ã�GNKOKPCVÎTKC��UGPFQ�GNKOKPCFQ�FQ�RTQEGUUQ�UGNGVKXQ�Q�ECPFKFCVQ�PGNC
TGRTQXCFQ��PC�HQTOC�FQ�CTV�����QW�QDVKXGT�PQVC��
\GTQ��EQOQ�RTGXÄ�Q�CTV������CODQU�FGUVC�TGUQNWÁºQ�

#TV�� ���#TV�� ���� �� #� RTQXC� FKF¶VKEC� EQPUVCT¶� EQO� CWNC� FG� FWTCÁºQ� OÈPKOC� FG� ��
EKPS×GPVC�� G� O¶ZKOC� FG
��
UGUUGPVC�� OKPWVQU�� UQDTG� WO� VGOC� FG� RTQITCOC� FQ� TGURGEVKXQ� UGVQT� FG� GUVWFQ�� UQTVGCFQU� EQO� ��
XKPVG� G



))1188''44001�1�&&1�1�''5566##&&1�1�&&1�1�%%''##44��
5'%4'6#4+#�&#�%+�0%+#��6'%01.1)+#�'�'&7%#��1�572'4+14�L�5'%+6'%'

(70&#��1�70+8'45+&#&'�4')+10#.�&1�%#4+4+�L�74%#
)CDKPGVG�FQ�4GKVQT

4WC�%GN��#PVQPKQ�.WKU��P�����������%'2����������������%TCVQ�L�%'
(QPG��
��������������L�(CZ��
����������������YYY�WTEC�DT���'�OCKN��ICDKPGVG"WTEC�DT

SWCVTQ��JQTCU�CPVGU�G�QDLGVKXCT¶�CHGTKT�Q�PÈXGN�FG�EQPJGEKOGPVQU�FQ�ECPFKFCVQ�UQDTG�Q�VGOC�UQTVGCFQU�G�CXCNKCT�UWC
ECRCEKFCFG�FG�WVKNK\CÁºQ�FG�TGEWTUQU�FG�EQOWPKECÁºQ�G�FG�VÃEPKECU�FG�GPUKPQ�

2C2CTT¶I¶ITTCHQ�­PKEQCHQ�­PKEQ��LL��#�RTQXC�FKF¶VKEC�UGT¶�TGCNK\CFC�UQOGPVG�RGNQU�ECPFKFCVQU�CRTQXCFQU�PC�RTQXC�GUETKVC�
#TV�� ���#TV�� ���� ��#�OÃFKC� HKPCN� FG� ENCUUKHKECÁºQ�FQU� ECPFKFCVQU� TGUWNVCT¶� FC�OÃFKC�RQPFGTCFC�� EQPUKFGTCFC� CVÃ

FWCU�FGEKOCKU��GPVTG�CU�PQVCU�RQT�GNGU�QDVKFCU�PCU�RTQXCU�SWG�TGCNK\CTCO�CVTKDWKPFQ�UG�RGUQ��
FQKU��´�RTQXC�GUETKVC
G�RGUQ��
WO��´�RTQXC�FKF¶VKEC�

#TV�� ���#TV�� ���� �� 'O� ECUQ� FG� GORCVG� RGNC� OÃFKC� HKPCN� FG� ENCUUKHKECÁºQ�� UGTºQ� CFQVCFQU�� UWEGUUKXCOGPVG� QU
UGIWKPVGU�ETKVÃTKQU�FG�FGUGORCVG�

C� C�OCKQT�PQVC�QDVKFC�PC�RTQXC�GUETKVC�
D� Q�VÈVWNQ�FG�2ÎU�)TCFWCÁºQ�FG�OCKQT�PÈXGN�EQORTQXCFQ�PQ�JKUVÎTKEQ�GUEQNCT�
E� C�KFCFG�OGPQT�
#TV�� ���#TV�� ���� �� %QPENWÈFC� C� CRWTCÁºQ� FQU� TGUWNVCFQU� FQ� 2TQEGUUQ� 5GNGVKXQ� GO� ECFC� UGVQT� FG� GUVWFQ�� C

%QOKUUºQ�'ZCOKPCFQTC�GNCDQTCT¶�C�CVC�FG�EQPENWUºQ�FQU�VTCDCNJQU��EQO�Q�SWCFTQ�IGTCN�FCU�PQVCU�QDVKFCU�RGNQU
ECPFKFCVQU��NKUVCPFQ�QU�PC�QTFGO�FGETGUEGPVG�FCU�OÃFKCU�HKPCKU�FG�ENCUUKHKECÁºQ�FG�ECFC�WO�FGNGU��CRNKECFQU�SWCPFQ
PGEGUU¶TKQU�QU�ETKVÃTKQU�FG�FGUGORCVG�RTGXKUVQU�PQ�CTVKIQ����FGUVC�TGUQNWÁºQ�

#TV�����#TV��������#�KPFKECÁºQ�FC�%QOKUUºQ�'ZCOKPCFQTC��FG�JCDKNKVCÁºQ�QW�PºQ�FQU�ECPFKFCVQU��UGT¶�UWDOGVKFC�´
CRTQXCÁºQ�FC�%QOKUUºQ�FG�5GNGÁºQ��ECDGPFQ�CQ�2TGUKFGPVG�FGUVC�ÕNVKOC�RTQRQT�C�4GKVQTKC�C�EQPVTCVCÁºQ�FG�VCPVQU
ECPFKFCVQU�SWCPVCU�UGLCO�CU�XCICU�CPWPEKCFCU�PQ�'FKVCN�RCTC�ECFC� UGVQT�FG�GUVWFQU��QDUGTXCFC�C�TKIQTQUC�QTFGO
FGETGUEGPVG� FC� NKUVC� FG� ENCUUKHKECÁºQ� GNCDQTCFC� RGNC� %QOKUUºQ� 'ZCOKPCFQTC�� EQPHQTOC� FKURQUVQ� PQ� CTV�� ��
RTGEGFGPVG�

#TV�����#TV��������1�RTC\Q�FG�EQPVTCVCÁºQ�FG�2TQHGUUQT�5WDUVKVWVQ�UGT¶�FG�CVÃ���
FQ\G��OGUGU��RTQTTQI¶XGN�RQT
RGTÈQFQU�EQPUGEWVKXQU�CVÃ�Q�O¶ZKOQ�FG���
XKPVG�G�SWCVTQ��OGUGU��FG�FWTCÁºQ�VQVCN�FQ�EQPVT¶TKQ�

#TV�����#TV��������1�TGIKOG�FG�VTCDCNJQ�FG�RTQHGUUQT�UWDUVKVWVQ�RQFGT¶�UGT�Q�FG���
SWCTGPVC��JQTCU�UGOCPCKU�FG
VTCDCNJQ�QW�FG���
XKPVG��JQTCU� UGOCPCKU�FG� VTCDCNJQ�G�Q� UGW� UCN¶TKQ� UGT¶� HKZCFQ�FG� CEQTFQ�EQO�C� UWC� VKVWNCÁºQ�
QDUGTXCPFQ�UG� C� UGIWKPVG� EQTTGURQPFÄPEKC� EQO� QU� UCN¶TKQU� HKZCFQU� PC�74%#�� RCTC� QU� FQEGPVGU� FC� ECTTGKTC� FQ
OCIKUVÃTKQ�UWRGTKQT��PQ�OGUOQ�TGIKOG�FG�VTCDCNJQ�G�NGXCPFQ�UG�GO�EQPVC�C�VKVWNCÁºQ�EQORTQXCFC�RGNQ�ECPFKFCVQ�

+�L�&KRNQOC�FG�)TCFWCÁºQ��CQ�PÈXGN���FC�ECVGIQTKC�FG�2TQHGUUQT�#WZKNKCT�
++�L�%GTVKHKECFQ�FG�'URGEKCNK\CÁºQ��CQ�PÈXGN�+++�FC�ECVGIQTKC�FG�2TQHGUUQT�#WZKNKCT�
+++�L�)TCW�FG�/GUVTG��CQ�PÈXGN�8�FC�ECVGIQTKC�FG�2TQHGUUQT�#UUKUVGPVG�
+8�L�6ÈVWNQ�FG�&QWVQT��CQ�PÈXGN�+:�FC�ECVGIQTKC�FG�2TQHGUUQT�#FLWPVQ�
#TV�� ����#TV�� ���� �� 1U� ECPFKFCVQU� RQFGTºQ� KPVGTRQT� TGEWTUQ�� EQO� GHGKVQ� UWURGPUKXQ� FG� FGEKUºQ� FC� %QOKUUºQ

'ZCOKPCFQTC��RCTC�¶�%QOKUUºQ�FG�5GNGÁºQ��PQ�RTC\Q�FG���
XKPVG�G�SWCVTQ��JQTCU�G�FGUVC�ÕNVKOC�%QOKUUºQ�RCTC�C
4GKVQTKC�� PQ�RTC\Q�FG���
SWCTGPVC�G�QKVQ��JQTCU�� CRÎU� C�JQTC�FC� FKXWNICÁºQ�FQU� TGUWNVCFQU� GO� ECFC� WO� FGUVGU
PÈXGKU�FG�LWNICOGPVQ�



))1188''44001�1�&&1�1�''5566##&&1�1�&&1�1�%%''##44��
5'%4'6#4+#�&#�%+�0%+#��6'%01.1)+#�'�'&7%#��1�572'4+14�L�5'%+6'%'

(70&#��1�70+8'45+&#&'�4')+10#.�&1�%#4+4+�L�74%#
)CDKPGVG�FQ�4GKVQT

4WC�%GN��#PVQPKQ�.WKU��P�����������%'2����������������%TCVQ�L�%'
(QPG��
��������������L�(CZ��
����������������YYY�WTEC�DT���'�OCKN��ICDKPGVG"WTEC�DT

#TV�����#TV��������%QPUWOCFC�C�TGEWUC�FC�KPFKECÁºQ�HGKVC�RGNC�%QOKUUºQ�'ZCOKPCFQTC�GO�LWNICOGPVQ�TGIWNCT�QW
GO�ECUQ� FG� TGEWTUQ�� C� 2TGUKFGPVC�RTQXKFGPEKCT¶� C� CDGTVWTC� KOGFKCVC�FG�PQXQ�RTQEGUUQ� UGNGVKXQ� RCTC�Q� UGVQT�FG
GUVWFQU�GPXQNXKFQ��QDUGTXCPFQ�UG�UGORTG�Q�SWG�GUV¶�FKURQUVQ�PGUVC�4GUQNWÁºQ�

#TV�� ���#TV�� ���� �� 5GTºQ� EQPUKFGTCFQU� KORGFKFQU� FG� RCTVKEKRCT� FQ� 2TQEGUUQ� 5GNGVKXQ�� EQOQ� TGURQPU¶XGKU� RGNC
UGNGÁºQ��GO�SWCNSWGT�FG�UWCU�HCUGU��QU�RCTGPVGU�GO�CVÃ����ITCW��GO�NKPJC�TGVC�QW�EQNCVGTCN��EQPUCPI×ÈPGQU�QW�CHKPU
FG�SWCNSWGT�FQU�ECPFKFCVQU�C�UGTGO�GZCOKPCFQU�

#TV�����#TV��������1U�ECUQU�QOKUUQU�UGTºQ�TGUQNXKFQU�RGNQ�4GKVQT��QWXKFC�C�%QOKUUºQ�FG�5GNGÁºQ�
#TV�������#TV��������'UVC�4GUQNWÁºQ�GPVTC�GO�XKIQT�PC�FCVC�CDCKZQ�EQPUKIPCFC�G�TGXQIC�CU�FKURQUKÁÐGU�GO�EQPVT¶TKQ�

5CNC�FG�4GWPKÐGU�FQU�%QPUGNJQU�5WRGTKQTGU�FC�74%#�
GO�%TCVQ�%G��GO����FG�HGXGTGKTQ�FG������

/CTKC�8KQNGV/CTKC�8KQNGVC�C�#T#TTTCGCGU�U�FG�#NGPECTFG�#NGPECT��
)G)GTTXCXCKKUGCWUGCW

4'+614#4'+614#��24'524'5++&'0&'066##


