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&KURÐG�UQDTG�C�#UEGPUºQ�(WPEKQPCN�FQU�&QEGPVGU
FC�7PKXGTUKFCFG�4GIKQPCN�FQ�%CTKTK�L�74%#�G�F¶
QWVTCU�RTQXKFÄPEKCU�

1� 24'5+&'06'�&1�%105'.*1�70+8'45+6�4+1�&#�70+8'45+&#&'� 4')+10#.
&1�%#4+4+�L�74%#�� PQ� WUQ� FCU� CVTKDWKÁÐGU� SWG� NJG� EQPHGTGO� Q� CTVKIQ� ��� FQ�&GETGVQ�0�
�������FG����FG�CIQUVQ�FG�������EQO�PQXC�TGFCÁºQ�FCFC�RGNQ�&GETGVQ�0���������FG����FG
OCTÁQ�FG������GO�UGW�CTVKIQ����G�EQPUKFGTCPFQ�G�VGPFQ�GO�XKUVC�Q�SWG�FGNKDGTQW�Q�%QPUGNJQ
7PKXGTUKV¶TKQ��GO�TGWPKºQ�TGCNK\CFC�PQ�FKC����FG�UGVGODTQ�FG�������

44''5511..88''��

##TTVV��������������#�CUEGPUºQ�HWPEKQPCN�FQU�FQEGPVGU�FC�7PKXGTUKFCFG�4GIKQPCN�FQ�%CTKTK�L�74%#
QDGFGEGT¶�CQ�FKURQUVQ�PGUVC�4GUQNWÁºQ�G�PC�.GIKUNCÁºQ�(GFGTCN�G�'UVCFWCN�CEGTEC�FC�OCVÃTKC�

##TTVV�����������'PVGPFG�UG�RQT�CVKXKFCFGU�FG�OCIKUVÃTKQ�5WRGTKQT�
+� L� CU� RGTVKPGPVGU� ´� 2GUSWKUC�� CQ� GPUKPQ� FG� ITCFWCÁºQ� G� RÎU�ITCFWCÁºQ� G� CU� SWG� UG

GUVGPFGO� ´� EQOWPKFCFG� CECFÄOKEC� QW� ´� UQEKGFCFG�� UQD� HQTOC� FG� UGTXKÁQU� QW� FG� GZVGPUºQ
WPKXGTUKV¶TKC�

++� L� CU� KPGTGPVGU� ´� FKTGÁºQ� G� CQ� CUUGUUQTCOGPVQ�� GZGTEKFCU� RQT� RTQHGUUQTGU� PC� RTÎRTKC
KPUVKVWKÁºQ�FG�GPUKPQ�

22CCTT¶I¶ITTCCHHQ�Q� ­­PPKKEEQQ� L� 5ºQ� RTKXCVKXCU� FQU� KPVGITCPVGU� FC� ECTTGKTC� FG� /CIKUVÃTKQ� 5WRGTKQT� CU
HWPÁÐGU�FG�CFOKPKUVTCÁºQ�CECFÄOKEC�G�FG�RNCPGLCOGPVQ��GZEGVWCPFQ�UG�CSWGNCU�EQORTGGPFKFCU
PCU�¶TGCU�FG�RGUUQCN��HKPCPÁCU�QW�FG�UGTXKÁQU�IGTCKU�

##TTVV�����������#�ECTTGKTC�FG�&QEÄPEKC�FG�'FWECÁºQ�5WRGTKQT�FC�7PKXGTUKFCFG�4GIKQPCN�FQ�%CTKTK
L�74%#�UGT¶�KPVGITCFC�RGNCU�UGIWKPVGU�ENCUUGU�

+�L�2TQHGUUQT�#WZKNKCT�
++�L�2TQHGUUQT�#UUKUVGPVG�
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+++�L�2TQHGUUQT�#FLWPVQ�
+8�L�2TQHGUUQT�6KVWNCT�
22CCTT¶I¶ITTCCHHQ�Q� ­­PPKKEEQQ� L� #U� ENCUUGU�� EQO� GZEGÁºQ� FC� ENCUUG� FG� 2TQHGUUQT� 6KVWNCT� SWG� VGT¶

UQOGPVG� WOC� TGHGTÄPEKC�� EQORTGGPFGTºQ� WOC� C� WOC� SWCVTQ� TGHGTÄPEKCU�� UGS×GPEKCFCU� FC
UGIWKPVG�HQTOC�

+�L�2TQHGUUQT�#WZKNKCT��+��++��+++�+8�
++�L�2TQHGUUQT�#UUKUVGPVG��8��8+��8++��8+++�
+++�L�2TQHGUUQT�#FLWPVQ��+:��:��:+��:++�
+8�L�2TQHGUUQT�6KVWNCT��:+++�
##TTVV�����������#�CUEGPUºQ�HWPEKQPCN�FQ�FQEGPVG�FCT�UG�¶�CVTCXÃU�FCU�UGIWKPVGU�HQTOCU�
+�L�2TQITGUUºQ�
++�L�2TQOQÁºQ�
##TTVV���� ����� �� 'PVGPFG�UG� RQT� 2TQITGUUºQ� C� RCUUCIGO� CWVQO¶VKEC� FQ� FQEGPVG� FG� WOC

TGHGTÄPEKC�RCTC�QWVTC�KOGFKCVCOGPVG�UWRGTKQT�FGPVTQ�FC�HCKZC�XGPEKOGPVCN�QW�UCNCTKCN�FC�OGUOC
ENCUUG��QDGFGEKFQ�Q�EWORTKOGPVQ�FG�KPVGTUVÈEKQ�GPVTG�CU�TGHGTÄPEKCU�

##TTVV���� ����� �� #� RTQOQÁºQ� EQPUKUVG� PC� GNGXCÁºQ� FQ� FQEGPVG� FG� WOC� RCTC� QWVTC� ENCUUG
KOGFKCVCOGPVG� UWRGTKQT� FGPVTQ� FG� WOC� OGUOC� ECTTGKTC�� QDGFGEGPFQ� Q� ETKVÃTKQ� CPVKIWKFCFG�
EQO�CXCNKCÁºQ�INQDCN��QW�FG�VÈVWNQ�

##TTVV�����������1�RTQXKOGPVQ�PQ�ECTIQ�FG�2TQHGUUQT�#WZKNKCT�HCT�UG�¶�PC�TGHGTÄPEKC�Q+R�FC�ENCUUG�
OGFKCPVG�RTÃXKC�CRTQXCÁºQ�GO�EQPEWTUQ�RÕDNKEQ�FG�RTQXCU�G�VÈVWNQU�

22CCTT¶I¶ITTCCHHQ�Q�­­PPKKEEQQ�L�2CTC�KPUETKÁºQ�PQ�EQPEWTUQ�RÕDNKEQ�C�SWG�UG�TGHGTG�Q�ECRWV�FGUVG�CTVKIQ�
UGT¶�GZKIKFQ�&KRNQOC�FG�)TCFWCÁºQ�GO�%WTUQ�FG�0ÈXGN�5WRGTKQT��SWG�GPXQNXC�FKUEKRNKPC�FC�¶TGC
C�UGT�RTQXKFC��TGUUCNXCFC�FKURQUKÁºQ�NGICN�GO�EQPVT¶TKQ�

##TTVV�����������*CXGT¶�2TQITGUUºQ�FG�2TQHGUUQT�#WZKNKCT�
+���CWVQO¶VKEC��RCTC�C�TGHGTÄPEKC�EQPUGEWVKXC�FG�UWC�ENCUUG��CRÎU�Q� KPVGTUVÈEKQ�FG���
FQKU�

CPQU��PC�TGHGTÄPEKC�GO�SWG�UG�GPEQPVTCT�
##TTVV�����������*CXGT¶�2TQOQÁºQ�FG�2TQHGUUQT�#WZKNKCT�
+�L� +PFGRGPFGPVG� FG� KPVGTUVÈEKQ�� FC� TGHGTÄPEKC� Q+8R� RCTC� C� TGHGTÄPEKC� Q�R� FGUVC� ENCUUG� FG

RCTC�C�TGHGTÄPEKC�Q8R�FC�ENCUUG�FG�2TQHGUUQT�#UUKUVGPVG��OGFKCPVG�CXCNKCÁºQ�INQDCN�FQ�FQEGPVG�
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HGKVC� RGNQU� &GRCTVCOGPVQU� #ECFÄOKEQU�� UGIWPFQ� ETKVÃTKQU� GUVCDGNGEKFQU� RGNQ� %QPUGNJQ� FG
'PUKPQ��2GUSWKUC�G�'ZVGPUºQ�L�%'2'�

++�L�KPFGRGPFGPVG�FG�KPVGTUVÈEKQ��FC�TGHGTÄPEKC�Q++R�GO�FKCPVG�RCTC�C�TGHGTÄPEKC�Q8R�FC�ENCUUG
FG� 2TQHGUUQT� #UUKUVGPVG�� CRÎU� C� QDVGPÁºQ� FG� EGTVKHKECFQ� FG� EQPENWUºQ� FG� %WTUQ� FG
'URGEKCNK\CÁºQ�QW�FG�#RGTHGKÁQCOGPVQ�FG�� PQ�OÈPKOQ�� ���
VTG\GPVQU� G� UGUUGPVC�� JQTCU�� UG� L¶
GTC�2TQHGUUQT�#WZKNKCT��SWCPFQ�QDVGXG�%GTVKHKECFQ�FG�'URGEKCNK\CÁºQ�QW�FG�#RGTHGKÁQCOGPVQ�

+++� L� +PFGRGPFGPVG� FQ� KPVGTUVÈEKQ�� FC� TGHGTÄPEKC� Q++R� GO� FKCPVG� RCTC� C� TGHGTÄPEKC� Q8R� FC
ENCUUG� FG� 2TQHGUUQT� #UUKUVGPVG�� UG� Q� FQEGPVG� SWCPFQ� HQK� CFOKVKFQ� PC� ENCUUG� FG� 2TQHGUUQT
#WZKNKCT��L¶�GTC�RQTVCFQT�FG�%GTVKHKECFQ�FG�'URGEKCNK\CÁºQ��CRÎU�Q�GUVCIKQ�RTQDCVÎTKQ��FG���CPQU�
C�EQPVCT�FQ�KPKEKQ�FQ�GZGTEÈEKQ�

+8�L�KPFGRGPFGPVG�FG�KPVGTUVÈEKQ��FC�TGHGTÄPEKC�++�GO�FKCPVG��RCTC�C�TGHGTÄPEKC�8+++�FC�ENCUUG
FG� 2TQHGUUQT� #UUKUVGPVG�� CRÎU� C� QDVGPÁºQ� FQ� )TCW� FG� /GUVTG�� UG� L¶� GTC� 2TQHGUUQT� #WZKNKCT�
SWCPFQ�QDVGXG�Q�)TCW�FG�/GUVTG�

8�L�UG�Q�FQEGPVG��SWCPFQ�HQK�CFOKVKFQ�PC�ENCUUG�FG�2TQHGUUQT�#WZKNKCT��L¶�GTC�RQTVCFQT�FQ
)TCW�FG�/GUVTG��RQFGT¶�VGT�UWC�RTQOQÁºQ�RCTC�TGHGTÄPEKC�Q8+++R�FG�2TQHGUUQT�#UUKUVGPVG�CRÎU�Q
GUVCIKQ�RTQDCVÎTKQ��FG���CPQU��C�EQPVCT�FQ�KPKEKQ�FQ�GZGTEÈEKQ�

8+�L� +PFGRGPFGPVG�FQ� KPVGTUVÈEKQ�FG� TGHGTÄPEKC� Q++R� GO�FKCPVG�RCTC� C� TGHGTÄPEKC� Q8+++R� FC
ENCUUG� FG� 2TQHGUUQT� #UUKUVGPVG�� CRÎU� C� QDVGPÁºQ� FQ� )TCW� FG� &QWVQT� QW� Q� 6ÈVWNQ� FG� .KXTG
&QEGPVG�

8++�L�5G�Q�FQEGPVG��SWCPFQ� HQK�CFOKVKFQ�PC�ENCUUG�FG�2TQHGUUQT�#WZKNKCT�� L¶�GTC�RQTVCFQT
FQ�)TCW�FG�&QWVQT�QW�FG�.KXTG�&QEGPVG��RQFGT¶�VGT�C�UWC�RTQOQÁºQ�RCTC�C�TGHGTÄPEKC�8+++�FG
2TQHGUUQT�#UUKUVGPVG�CRÎU�Q�GUV¶IKQ�RTQDCVÎTKQ��FG���CPQU��C�EQPVCT�FQ�KPKEKQ�FQ�GZGTEÈEKQ�

##TTVV�������������1�RTQXKOGPVQ�PQ�ECTIQ�FG�2TQHGUUQT�#UUKUVGPVG�HCT�UG�¶�
+�L�PC�HQTOC�FQ�CTVKIQ����G�UGWU�KPEKUQU�
++�L�OGFKCPVG�CRTQXCÁºQ�PQ�EQPEWTUQ�RÕDNKEQ�FG�RTQXCU�G� VÈVWNQU��EQPHQTOG�FKURQUVQ�PQ

'UVCVWVQ�QW�PQ�4GIKOGPVQ�)GTCN�FC�7PKXGTUKFCFG�
22CCTT¶I¶ITTCCHHQ�Q�­­PPKKEEQQ�L�2CTC�UWDOGVGT�UG�CQ�%QPEWTUQ�C�SWG�UG�TGHGTG�Q�KPEKUQ�++�FGUVG�CTVKIQ�

GZKIKT�UG�¶�SWG�Q�ECPFKFCVQ�RQUUWC�Q�)TCW�FG�/GUVTG�
##TTVV�����������*CXGT¶�RTQITGUUºQ�FG�2TQHGUUQT�#UUKUVGPVG�
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+�L�CWVQO¶VKEC��RCTC�C�TGHGTÄPEKC�EQPUGEWVKXC�FG�UWC�ENCUUG��CRÎU�Q�KPVGTUVÈEKQ�FG���
FQKU�
CPQU��PC�TGHGTÄPEKC�GO�SWG�UG�GPEQPVTCT�

++�L�KPFGRGPFGPVG�FQ�KPVGTUVÈEKQ��FC�TGHGTÄPEKC�GO�SWG�UG�GPEQPVTCT�RCTC�C�TGHGTÄPEKC�Q8+++R
FG�UWC�ENCUUG��CRÎU�C�QDVGPÁºQ�FG�%GTVKHKECFQ�FG�%WTUQ�FG�'URGEKCNK\CÁºQ�QW�#RGTHGKÁQCOGPVQ�
PQ�OÈPKOQ�����
VTG\GPVQU�G�UGUUGPVC��JQTCU�

##TTVV�������������*CXGT¶�RTQOQÁºQ�FG�2TQHGUUQT�#UUKUVGPVG�
+�L�KPFGRGPFGPVG�FG�KPVGTUVÈEKQ��FC�TGHGTÄPEKC��Q8+++R�FGUVC�ENCUUG�RCTC�C�TGHGTÄPEKC�Q+:R�FC

ENCUUG�FG�2TQHGUUQT�#FLWPVQ��OGFKCPVG�CXCNKCÁºQ�FQ�FGUGORGPJQ�INQDCN�FQ�FQEGPVG��HGKVC�RGNQU
&GRCTVCOGPVQU� #ECFÄOKEQU�� FG� CEQTFQ� EQO� QU� ETKVÃTKQU� GUVCDGNGEKFQU� RGNQ� %QPUGNJQ� FG
'PUKPQ��2GUSWKUC�G�'ZVGPUºQ�L�%'2'�

++� L� KPFGRGPFGPVG� FG� KPVGTUVÈEKQ� FC� TGHGTÄPEKC� Q8+R� GO� FKCPVG�� FC� ENCUUG� FG� 2TQHGUUQT
#UUKUVGPVG�RCTC�C�TGHGTÄPEKC�Q+:R�FC�%NCUUG�FG�2TQHGUUQT�#FLWPVQ��CRÎU�WO�CPQ�FG�KPVGTUVÈEKQ�

+++���UG�Q�FQEGPVG��SWCPFQ�HQK�CFOKVKFQ�RQT�CPVKIWKFCFG��PC�ENCUUG�FG�2TQHGUUQT�#UUKUVGPVG�
L¶�GTC�RQTVCFQT�FQ�)TCW�FG�/GUVTG��RQFGT¶�VGT�UWC�RTQOQÁºQ�RCTC�C�TGHGTÄPEKC�Q+:R�FC�ENCUUG
FG�2TQHGUUQT�#FLWPVQ��CRÎU���
WO��CPQ�FG�KPVGTUVÈEKQ�

+8�L�Q�FQEGPVG��CFOKVKFQ�PC�ENCUUG�FG�2TQHGUUQT�#UUKUVGPVG�PC�HQTOC�FQ�KPEKUQ�++�FQ�CTV����
FGUVC�4GUQNWÁºQ��PC�SWCNKFCFG�FG�RQTVCFQT�FQ�)TCW�FG�/GUVTG��RQFGT¶�VGT�UWC�RTQOQÁºQ�RCTC
TGHGTÄPEKC�Q+:R�FC�ENCUUG�FG�2TQHGUUQT�#FLWPVQ��CRÎU�GUVCIKQ�RTQDCVÎTKQ��FG���CPQU��C�EQPVCT�FQ
KPKEKQ�FQ�GZGTEÈEKQ�

8�L�UG�Q�FQEGPVG�HQK�CFOKVKFQ�PC�ENCUUG�FG�2TQHGUUQT�#UUKUVGPVG��PC�HQTOC�FQ�KPEKUQ�++�FQ
CTV�� ��� FGUVC� 4GUQNWÁºQ�� PC� SWCNKFCFG� FG� RQTVCFQT� FQ� )TCW� FG� &QWVQT� QW� 6ÈVWNQ� FG� .KXTG
&QEGPVG��RQFGT¶�VGT�C�UWC�RTQOQÁºQ�RCTC�TGHGTÄPEKC�Q:++R�FC�ENCUUG�FG�2TQHGUUQT�#FLWPVQ��CRÎU
Q�GUVCIKQ�RTQDCVÎTKQ��FG���CPQU��C�EQPVCT�FQ�KPÈEKQ�FQ�GZGTEÈEKQ�

8+�L�UG�Q�FQEGPVG�CQ�UGT�CFOKVKFQ�PC�ENCUUG�FG�2TQHGUUQT�#UUKUVGPVG��RQT�CPVKIWKFCFG�QW
RQT�VKVWNQ�FG�)TCW�FG�/GUVTG��L¶�GTC�RQTVCFQT�FQ�)TCW�FG�&QWVQT�QW�6ÈVWNQ�FG�.KXTG�&QEGPVG�
RQFGT¶�VGT�C�UWC�RTQOQÁºQ�RCTC�C�TGHGTÄPEKC�Q:++R�FC�ENCUUG�FG�2TQHGUUQT�#FLWPVQ��CRÎU�WO�CPQ
FG�KPVGTUVÈEKQ�

8++���UG�Q�FQEGPVG�HQK�CFOKVKFQ��PC�HQTOC�FQ�KPEKUQ�+��++�QW�+++�FQ�CTV�����FGUVC�4GUQNWÁºQ��PC
ENCUUG� FG� 2TQHGUUQT� #UUKUVGPVG�� RQFGT¶� VGT� C� UWC� RTQOQÁºQ� KPFGRGPFGPVG� FQ� KPVGTUVÈEKQ�� FC
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ENCUUG� FG� 2TQHGUUQT� #UUKUVGPVG� RCTC� TGHGTÄPEKC� Q:++R� FC� ENCUUG� FG� 2TQHGUUQT� #FLWPVQ�� CRÎU� C
QDVGPÁºQ�FQ�)TCW�FG�/GUVTG��&QWVQT�QW�.KXTG�&QEGPVG�

##TTVV�������������1�RTQXKOGPVQ�FQ�ECTIQ�FG�2TQHGUUQT�#FLWPVQ�HCT�UG�¶�
+�L�PC�HQTOC�FQU�CTVKIQU����G�UGWU�KPEKUQU�
++�L�OGFKCPVG�CRTQXCÁºQ�GO�EQPEWTUQ�RÕDNKEQ�FG�RTQXCU�G�VÈVWNQU��EQPHQTOG�FKURQUVQ�PQ

'UVCVWVQ�QW�PQ�4GIKOGPVQ�)GTCN�FC�7PKXGTUKFCFG�
22CCTT¶I¶ITTCCHHQ�Q�­­PPKKEEQQ�L�0C�JKRÎVGUG�FQ� KPEKUQ� ++�� GZKIKT�UG�¶�Q�)TCW�FG�&QWVQT�QW�6ÈVWNQ�FG

.KXTG�&QEGPVG�
##TTVV���������������*CXGT¶�RTQITGUUºQ�FG�2TQHGUUQT�#FLWPVQ�
+�L�CWVQO¶VKEC��RCTC�C�TGHGTÄPEKC�EQPUGEWVKXC�FG�UWC�ENCUUG��CRÎU�Q�KPVGTUVÈEKQ�FG���
FQKU�

CPQU�FG�TGHGTÄPEKC�GO�SWG�UG�GPEQPVTCT�
++���+PFGRGPFGPVG�FG�KPVGTUVÈEKQ��FC�TGHGTÄPEKC�GO�SWG�UG�GPEQPVTCT�RCTC�C�TGHGTÄPEKC�Q:++R

FG�UWC�ENCUUG��CRÎU�C�QDVGPÁºQ�FQ�)TCW�FG�/GUVTG�
##TTVV���� ������� �� *CXGT¶� RTQOQÁºQ� FQ� 2TQHGUUQT� #FLWPVQ�� KPFGRGPFGPVG� FG� KPVGTUVÈEKQ�� FC

TGHGTÄPEKC� :++� FGUVC� ENCUUG� RCTC� C� TGHGTÄPEKC� :+++� FC� ENCUUG� FG� 2TQHGUUQT� 6KVWNCT�� OGFKCPVG
CXCNKCÁºQ� FG� FGUGORGPJQ� INQDCN� FQ� FQEGPVG�� HGKVC� RGNQU� &GRCTVCOGPVQU� #ECFÄOKEQU�� FG
CEQTFQ�EQO�QU�ETKVÃTKQU�GUVCDGNGEKFQU�RGNQ�%QPUGNJQ�FG�'PUKPQ��2GUSWKUC�G�'ZVGPUºQ�L�%'2'�

##TTVV�������������#�RTQOQÁºQ�FCU�ENCUUGU�FG�2TQHGUUQT�#WZKNKCT��2TQHGUUQT�#UUKUVGPVG�G�2TQHGUUQT
#FLWPVQ�� GO� SWCNSWGT� ECUQ�� FGRGPFG� FG� RCTGEGT� HCXQT¶XGN�� FG� ECT¶VGT� VÃEPKEQ�� FC� %QOKUUºQ
2GTOCPGPVG�FG�2GUUQCN�&QEGPVG
%%2&���C�SWG�UG�TGHGTG�Q�CTV�����
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