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SWG� NJG� UºQ� EQPHGTKFCU� RGNQ� 'UVCVWVQ� G� 4GIKOGPVQ� )GTCN� FGUVC� +'5� G� VGPFQ� GO� XKUVC� Q� SWG� FGNKDGTQW� Q
%QPUGNJQ� 7PKXGTUKV¶TKQ� L� %10570+�� RQT� WPCPKOKFCFG�� PC� �m� 4GWPKºQ� 1TFKP¶TKC�� TGCNK\CFC� GO� ��� FG
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%105+&'4#%105+&'4#00&1&1� C� TGURQPUCDKNKFCFG� FG� KFGPVKHKECT�� RTQVGIGT�� EQPUGTXCT�� XCNQTK\CT�
FKXWNICT�Q�XCNQT�G�VTCPUOKVKT�´U�IGTCÁÐGU�HWVWTCU�Q�GZEGREKQPCN�RCVTKOÏPKQ�PCVWTCN�G�EWNVWTCN��UKVWCFQ�PQ�5WN�FQ
'UVCFQ�FQ�%GCT¶��PQ�SWG�UG�EQPXGPEKQPC�FGPQOKPCT�FG�EQORNGZQ�UGFKOGPVCT�FQ�#TCTKRG�

%105+&'4#%105+&'4#00&1&1� C� KORQTV¸PEKC� WPKXGTUCN� FQU� UÈVKQU� IGQNÎIKEQU� G� PQVCFCOGPVG
RCNGQPVQNÎIKEQU�FQ�RGTÈQFQ�ETGV¶EGQ��NQECNK\CFQU�PC�DCEKC�UGFKOGPVCT�FQ�#TCTKRG�

%105+&'4#%105+&'4#00&1&1�C�FKXGTUKFCFG�FG�GUVTCVQU�JQTK\QPVCNK\CFQU�FG�ECNE¶TKQU��KPVGTECNCFQU�C
HQNJGNJQU�� UKNVKVQU� G� CTGPKVQU�� FGRQUKVCFQU�FWTCPVG�Q�%TGV¶EGQ� +PHGTKQT�� EQO�EGTEC�FG�����OKNJÐGU�FG� CPQU�
UKVWCFQU�PC�DCEKC�UGFKOGPVCT�FQ�#TCTKRG�

%105+&'4#%105+&'4#00&1&1� C� TKSWG\C� HQUUKNÈHGTC� FC� TGIKºQ� SWG� KPENWK� TGIKUVTQU� FG� HCWPC� G� HNQTC
UKPIWNCTGU��FKXGTUKHKECFQU��CDWPFCPVGU�G�GO�GZEGNGPVG�GUVCFQ�FG�RTGUGTXCÁºQ�

%105+&'4#%105+&'4#00&1&1� C� FKXGTUKFCFG�FG�GURÃEKGU�RTGVÃTKVCU� HQUUKNK\CFCU�� SWG� CDTCPIG� FGUFG
HQTOCU�OKETQUEÎRKECU�FG�XKFC�CVÃ�GZGORNCTGU�FG�FKPQUUCWTQU�ECTPÈXQTQU�G��CKPFC��Q� HCVQ�FG�OWKVCU�GURÃEKGU
HQUUKNK\CFCU�NQECNK\CTGO�UG�PC�NKPJC�HKNQIGPÃVKEC�GXQNWVKXC�FG�HQTOCU�CVWCKU�FG�XKFC��GPEQPVTCFCU�PC�PCVWTG\C�FQ
#TCTKRG�

%105+&'4#%105+&'4#00&1&1� C� PGEGUUKFCFG� FG� RTQVGIGT� C� 2#+5#)'/� %7.674#.� FQ� %#4+4+
EQPUVKVWÈFC�RQT�EQORQPGPVGU�HÈUKEQU�G�DKQNÎIKEQU�KPVGITCFQU�C�FKXGTUCU�G�UKPIWNCTGU�HQTOCU�FG�OCPKHGUVCÁÐGU
EWNVWTCKU��FC�JKUVÎTKC�G�FC�OGOÎTKC��GO�WO�CODKGPVG�RCTVKEWNCT�G�ÕPKEQ�SWG�HQTLC�GUUC�TKSWG\C�G�RGEWNKCTKFCFG�
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%105+&'4#%105+&'4#00&1&1� C� PGEGUUKFCFG�FG� TGXGTVGT�Q�RTQEGUUQ�FG�GZRNQTCÁºQ� G� FGITCFCÁºQ
FCU�TKSWG\CU�PCVWTCKU��NQECKU�RCTC�UG�GNKOKPCTGO�CU�CVKXKFCFGU�ENCPFGUVKPCU�G�RTGFCVÎTKCU�FG�XGPFC�G�GXCUºQ�FQ
RCVTKOÏPKQ� HQUUKNÈHGTQ��G�PGEGUUKFCFG�FG�UG�FGUGPXQNXGTGO�CVKXKFCFGU�UWUVGPV¶XGKU�SWG�ICTCPVCO�C�RTQVGÁºQ
FQ�OGKQ�CODKGPVG�G�GUVKOWNGO�WO�VWTKUOQ�UWUVGPV¶XGN��GFWECEKQPCN��EKGPVÈHKEQ�G�GEQNÎIKEQ�PC�TGIKºQ�

%105+&'4#%105+&'4#00&1&1� C� PGEGUUKFCFG� FG� UWUEKVCT� C� ETKCÁºQ� FG� WOC� EWNVWTC� FG
TGEQPJGEKOGPVQ�G�XCNQTK\CÁºQ�FQ�RCVTKOÏPKQ�PCVWTCN�G�EWNVWTCN��EQPUVKVWKPFQ�UG�GO�WO�EGPVTQ�FG�TGHGTÄPEKC
RCTC�C�RGUSWKUC�EKGPVÈHKEC��Q�GPUKPQ�FG�%KÄPEKCU��DGO�EQOQ�FG�GUVÈOWNQ�CQ�VWTKUOQ�G�RCTC�CITGICT�CVKXKFCFGU�G
GURCÁQU�RCTC�HTWKÁºQ��RGUSWKUC��NC\GT�G�EQPVGORNCÁºQ�FGUUG�RCVTKOÏPKQ�

%105+&'4#%105+&'4#00&1&1� C� PGEGUUKFCFG� FG� GUUG� RCVTKOÏPKQ� VGT� UGW� XCNQT� TGEQPJGEKFQ
WPKXGTUCNOGPVG� EQOQ� KPVGITCPVG� FC� TGFG� FQ� 241)4#/#� /70&+#.� )'12#4-5�� RCVTQEKPCFQ� RGNC
1TICPK\CÁºQ� FCU� 0CÁÐGU� 7PKFCU� RCTC� C� 'FWECÁºQ�� C� %KÄPEKC� G� C� %WNVWTC� �� 70'5%1�� CVTCKPFQ�� CUUKO�� C
EQOWPKFCFG�EKGPVÈHKEC��OWPFKCN�G�C�XKUKVCÁºQ�VWTÈUVKEC�EQO�HKPU�GFWECEKQPCKU��EKGPVÈHKEQU��EWNVWTCKU��FG� HTWKÁºQ�G
EQPUGTXCEKQPKUVCU�
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#TV�� ���#TV�� ���� �� %TKCT� Q� ))GGQRCQRCTTM� #TCTM� #TCTKKRGRG�� EQOQ� RCTVG� KPVGITCPVG� FC� GUVTWVWTC
QTICPK\CEKQPCN�CECFÄOKEQ�CFOKPKUVTCVKXC�FC�7PKXGTUKFCFG�4GIKQPCN�FQ�%CTKTK�

#TV�� ���#TV�� ���� L� +PVGITCO� KPKEKCNOGPVG� GUVG� GSWKRCOGPVQ� Q�/WUGW� FG� 2CNGQPVQNQIKC� FC
7PKXGTUKFCFG� 4GIKQPCN� FQ� %CTKTK�� Q� VGTTGPQ� RGTVGPEGPVG� C� GUVC� 7PKXGTUKFCFG�� NQECNK\CFQ� PQ� /WPKEÈRKQ� FG
5CPVCPC� FQ� %CTKTK�� FGPQOKPCFQ� FG� /QPVG� #ZGNTQF�� EQTTGURQPFGPVG� ´� (QTOCÁºQ� 5CPVCPC�� G� Q� 'UETKVÎTKQ
)GTGPEKCN�FQ�)GQRCTM��NQECNK\CFQ�GO�%TCVQ�

#TV�� ���#TV�� ���� �� 'UVC� 4GUQNWÁºQ� GPVTC� GO� XKIQT� PC� FCVC� CDCKZQ� EQPUKIPCFC� G� TGXQIC� CU
FKURQUKÁÐGU�GO�EQPVT¶TKQ�

5CNC�FCU�5GUUÐGU�FQU�%QPUGNJQU�5WRGTKQTGU�
GO�%TCVQ�
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