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4GIWNCOGPVC� C� GUVTWVWTC� G� HWPEKQPCOGPVQ� FCU
%QQTFGPCÁÐGU�FG�%WTUQ�FG�)TCFWCÁºQ�FC�74%#�G
FC�QWVTCU�RTQXKFÄPEKCU�

1� 2TGUKFGPVG� FQ� %QPUGNJQ� FG� 'PUKPQ�� 2GUSWKUC� G� 'ZVGPUºQ� L� %'2'�� PQ� WUQ� FCU
CVTKDWKÁÐGU�GUVCVWV¶TKCU�G� TGIKOGPVCKU�G�GO�EWORTKOGPVQ�CQ�SWG�FGNKDGTQW�GUVG�EQNGIKCFQ��PC
UWC��m�4GWPKºQ�'ZVTCQTFKP¶TKC��TGCNK\CFC�GO����FG�OCTÁQ�FG������
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##TTVV��������������#�%QQTFGPCÁºQ�FG�%WTUQ�Ã�Q�ÎTIºQ�FG�FGNKDGTCÁºQ�G�GZGEWÁºQ�FG�GPUKPQ�FG
)TCFWCÁºQ��XKPEWNCFQ�CQ�EGPVTQ�

##TTVV�����������#�%QQTFGPCÁºQ�FG�%WTUQ�VGO�RQT�HKPCNKFCFG�RTQOQXGT�C�EQQTFGPCÁºQ�FKF¶VKEC
FQ�%WTUQ��EQO�RQFGT�FG�FGEKUºQ�PQU�NKOKVGU�FG�UWC�EQORGVÄPEKC��FG�CEQTFQ�EQO�Q�FKURQUVQ�PC
RTGUGPVG�TGUQNWÁºQ�
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##TTVV�����������%QORÐG�C�%QQTFGPCÁºQ�FG�%WTUQ�
C� QU�TGRTGUGPVCPVGU�FQEGPVGU�FQU�&GRCTVCOGPVQU�EQO���
XKPVG��QW�OCKU�ETÃFKVQU�FCU

FKUEKRNKPCU�QDTKICVÎTKCU�FQ�EWTTÈEWNQ�RNGPQ��HKZCFQU�C�TC\ºQ�FG�WOC�RCTC�ECFC�ITWRQ�FG
��
XKPVG��ETÃFKVQU�
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D� Q� TGRTGUGPVCPVG� FQEGPVG� FQ� &GRCTVCOGPVQ� EQO� OGPQU� FG� ��
XKPVG�� ETÃFKVQU� PCU
FKUEKRNKPCU� QDTKICVÎTKCU� FQ� EWTTÈEWNQ� RNGPQ�� UG� Q� PÕOGTQ� FG� ETÃFKVQU� HQT� KIWCN� QW
UWRGTKQT�C���
SWKP\G��

E� C�TGRTGUGPVCÁºQ�GUVWFCPVKN��SWG�PºQ�GZEGFGT¶�C����
WO�SWKPVQ��FQ�VQVCN�FQU�OGODTQU
FC�%QQTFGPCÁºQ�FQ�%WTUQ�
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##TTVV�����������#�%QQTFGPCÁºQ�FQ�%WTUQ�UGT¶�RTGUKFKFC�RQT���
WO��EQQTFGPCFQT�FG�%WTUQ�
h� ��� �� 1� %QQTFGPCFQT� FG� %WTUQ� UGT¶� GNGKVQ� RGNQ� %QPUGNJQ� FG� %GPVTQ� GPVTG� QU

RTQHGUUQTGU�� OGODTQU� FC� %QQTFGPCÁºQ� FG� %WTUQ� RGTOKVKFC� CRGPCU� WOC� TGEQPFWÁºQ
EQPUGEWVKXC�

h���� ��0CU� HCNVCU�G� KORGFKOGPVQU�FQ�EQQTFGPCFQT��CUUWOKT¶�Q�FQEGPVG�OCKU�CPVKIQ�SWG
EQORÐG�C�%QQTFGPCÁºQ�FG�%WTUQ�

h� ��� �� #� GUEQNJC� FQU� TGRTGUGPVCPVGU� FQ� EQTRQ� FKUEGPVG� UGT¶� HGKVC� OGFKCPVG� GNGKÁÐGU�
UGIWPFQ�ETKVÃTKQU�HKZCFQU�RGNQ�4GIKOGPVQ�)GTCN�

h���� ��#U�FGEKUÐGU�FG�EQORGVÄPEKC�FC�%QQTFGPCÁºQ�FG�%WTUQ�� DGO�EQOQ�CU� VQOCFCU
RGNQ� UGW� %QQTFGPCFQT� #&� 4'('4'0&7/�� UGTºQ� HQTOCNK\CFCU� CVTCXÃU� FG� CPQVCÁÐGU�
FGURCEJQU�QW�EQOWPKECÁÐGU�FC�5GETGVCTKC�FC�%QQTFGPCÁºQ�FG�%WTUQ�
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##TTVV�����������%QORGVG�C�%QQTFGPCÁºQ�FG�%WTUQ�
+�L�6TCÁCT�Q�RGTHKN�FQ�CNWPQ�C�UGT�HQTOCFQ�G�QU�QDLGVKXQU�C�UGTGO�CNECPÁCFQU�RGNQ�%WTUQ�
++�L�'NCDQTCT�G�RTQRQT��RCTC�CRTQXCÁºQ�FQ�%QPUGNJQ�FG�%GPVTQ�G�RQUVGTKQT�JQOQNQICÁºQ

RGNQ� %QPUGNJQ� FG� 'PUKPQ�� RGUSWKUC� G� 'ZVGPUºQ�� C� QTICPK\CÁºQ� EWTTKEWNCT� FQ� %WTUQ�
GUVCDGNGEGPFQ�GNGPEQ��EQPVGÕFQ�G�UGS×ÄPEKC�FCU�FKUEKRNKPCU��EQO�C�TGURGEVKXC�ECTIC�JQT¶TKC�
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+++�L� CRTQXCT�� EQO� DCUG� GO� RTQRQUVC� HQTOWNCFC� RGNQU�&GRCTVCOGPVQU�� QU� RTQITCOCU� G
RNCPQU�FG�EWTUQ��ECDGPFQ�NJG�Q�FKTGKVQ�FG�TGLGKV¶�NQU�QW�FG� NJGU�UWIGTKT�CNVGTCÁÐGU��GO�HWPÁºQ
FG�KPCFGSWCÁºQ�CQU�QDLGVKXQU�FQ�%WTUQ�

+8�L�GUVCDGNGEGT�FKTGVTK\GU�FG�PCVWTG\C�FKF¶VKEQ�RGFCIÎIKEC�PGEGUU¶TKCU�CQ�RNCPGLCOGPVQ�G
CQ�FGUGPXQNXKOGPVQ�KPVGITCFQ�FCU�CVKXKFCFGU�EWTTKEWNCTGU�FQ�%WTUQ�

8�L�CEQORCPJCT�QU�RTQITCOCU�G�RNCPQU�FG�EWTUQU�GZGEWVCFQU�RGNQU�FQEGPVGU��RTQRQPFQ
CQU�ÎTIºQU�EQORGVGPVGU�RTQXKFÄPEKCU�RCTC�OGNJQTKC�FQ�GPUKPQ�OKPKUVTCFQ�

8+�L�RTQRQT��RCTC�CRTQXCÁºQ�FQ�%QPUGNJQ�FG�%GPVTQ�G�JQOQNQICÁºQ�RGNQ�%QPUGNJQ�FG
'PUKPQ�� 2GUSWKUC� G� 'ZVGPUºQ�� QWXKFQU� QU� &GRCTVCOGPVQU� KPVGTGUUCFQU�� C� QDTKICVQTKGFCFG� FG
FKUEKRNKPCU�ENCUUKHKECFCU�CPVGTKQTOGPVG�EQOQ�QRVCVKXCU�G�Q�CETÃUEKOQ�FG�PQXQU�RTÃ�TGSWKUKVQU��UG
HQT�Q�ECUQ��CQU�SWG�L¶�EQPUVGO�GZRTGUUCOGPVG�PQ�EWTTÈEWNQ�

8++�L� CRTQXCT�� QWXKFQU� QU� FGRCTVCOGPVQU� KPVGTGUUCFQU�� QW� EQO�DCUG� GO�RTQRQUVCU� RQT
GNGU�HQTOWNCFCU��C�KPENWUºQ�C�KPENWUºQ�FG�FKUEKRNKPC�EQORNGOGPVCT��DGO�EQOQ�Q�TGURGEVKXQU�RTÃ�
TGSWKUKVQU�

8+++�L�QRKPCT��RCTC�FGEKUºQ�FQ�&KTGVQT�FG�%GPVTQ��UQDTG�LWDKNCÁºQ�G�FGUNKICOGPVQ�FG�CNWPQ�
+:� L� QRKPCT�� RCTC� FGNKDGTCÁºQ� RGNQ� %QPUGNJQ� FG� 'PUKPQ�� 2GUSWKUC� G� 'ZVGPUºQ�� UQDTG

RTQEGUUQU�FG�TGXCNKFCÁºQ�FG�FKRNQOCU�G�UQDTG�XCNKFCÁºQ�FG�GUVWFQU�
:�L�RTQRQT�C�CNVGTCÁºQ�FQ�%WTTÈEWNQ�2NGPQ�FQ�%WTUQ��RCTC�CRTQXCÁºQ�RGNQ�%QPUGNJQ�FG

%GPVTQ�G�RQUVGTKQT�JQOQNQICÁºQ�RGNQ�%'2'��QDUGTXCPFQ�UG�CU�FKTGVTK\GU�FQ�4GIKOGPVQ�)GTCN�
:+�L�LWNICT�RTQEGUUQU�FG�CFCRVCÁºQ�G�CRTQXGKVCOGPVQ�FG�GUVWFQU�
:++� L� GNCDQTCT�� QWXKFQU� QU� &GRCTVCOGPVQU� KPVGTGUUCFQU�� C� GOGPVC� FCU� FKUEKRNKPCU

EQPUVCPVGU� PQ� EWTTÈEWNQ� RNGPQ� FQ� %WTUQ�� RCTC� CRTQXCÁºQ� RGNQ� %QPUGNJQ� FG� %GPVTQ� G
JQOQNQICÁºQ�RGNQ�%'2'�

:+++� L� CXCNKCT� Q� FGUGORGPJQ� CECFÄOKEQ� FQ� %WTUQ�� CPCNKUCPFQ�� GO� EQPLWPVQ� EQO� QU
&GRCTVCOGPVQU��CU�EKTEWPUV¸PEKCU�SWG�KORGFGO�CVKPIKT�UGWU�QDLGVKXQU��RCTC�CFQÁºQ�FG�OGFKFCU�

:+8� L� FGHKPKT�� LWPVCOGPVG� EQO� QU� &GRCTVCOGPVQU� #ECFÄOKEQU� EQORGVGPVGU�� UQDTG� C
PGEGUUKFCFG�FG�TGCNK\CÁºQ�FG�RTQITCOCU�GURGEKCKU�FG�GUVWFQU�FG�KPVGTGUUG�FQ�%WTUQ�

:8� L� GUVCDGNGEGT�� OGFKCPVG� RCTGEGT� FQ� RTQHGUUQT�� C� GSWKXCNÄPEKC�� VGPFQ� GO� XKUVC� C
KPFKECÁºQ�FCU�FKUEKRNKPCU�C�UGTGO�CFCRVCFCU�G�QW�FKURGPUCFCU�
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:8+�L�CEQNJGT�TGEWTUQ�QW�TGRTGUGPVCÁºQ�FG�CNWPQU�FQ�%WTUQ�UQDTG�OCVÃTKCU�FKF¶VKECU�G
VQOCT�CU�RTQXKFÄPEKCU�ECDÈXGKU�

:8++�L�GNCDQTCT�G�CRTQXCT�Q�RNCPQ�CPWCN�FG�CVKXKFCFGU�FC�%QQTFGPCÁºQ�FG�%WTUQ�
:8+++���GNCDQTCT�G�CRTQXCT�Q�TGNCVÎTKQ�CPWCN�FG�CVKXKFCFGU�FC�%QQTFGPCÁºQ�FG�%WTUQ��RCTC

GPXKQ�CQU�ÎTIºQU�FC�7PKXGTUKFCFG�
:+:� L� RTGUVCT� KPHQTOCÁÐGU� UQDTG� Q� FGUGORGPJQ� FG� FQEGPVGU� ´� CFOKPKUVTCÁºQ� FC

7PKXGTUKFCFG�
::�L�GZGTEGT�CU�FGOCKU�CVTKDWKÁÐGU�SWG�UG�KPENWCO��FG�OCPGKTC�GZRNÈEKVC�QW�KORNÈEKVC��PQ

¸ODKVQ�FG�UWC�EQORGVÄPEKC�
##TTVV�����������%QORGVG�CQ�%QQTFGPCFQT�FG�%WTUQ�
C� EQPXQECT�G�RTGUKFKT�CU�TGWPKÐGU�FC�%QQTFGPCÁºQ�FG�%WTUQ�
D� UWRGTXKUKQPCT�C�GZGEWÁºQ�FQU�RNCPQU�CRTQXCFQU�
E� GZGEWVCT�CU�FGNKDGTCÁÐGU�FCU�TGWPKÐGU�FC�%QQTFGPCÁºQ�FQ�%WTUQ��GPECOKPJCPFQ�CQU

ÎTIºQU�EQORGVGPVGU�CU�RTQRQUVCU�SWG�FGRGPFGO�FG�CRTQXCÁºQ�
F� CFOKPKUVTCT�G�TGRTGUGPVCT�C�%QQTFGPCÁºQ�FG�%WTUQ�
G� EWORTKT� G� HC\GT� EWORTKT� CU� FKURQUKÁÐGU� FQ� 4GIKOGPVQ� )GTCN�� FQ� 'UVCVWVQ� G� FGUVC

4GUQNWÁºQ�� CUUKO� EQOQ� CU� FGNKDGTCÁÐGU� FQU� ÎTIºQU� FCU� CFOKPKUVTCÁÐGU� UGVQTKCN� G
UWRGTKQT�FC�7PKXGTUKFCFG�

H� FGEKFKT�� GO� ECUQ� FG� WTIÄPEKC�� UQDTG� OCVÃTKCU� FG� EQORGVÄPEKC� FC� %QQTFGPCÁºQ� FG
%WTUQ��UWDOGVGPFQ�UGW�CVQ�´�CRTGEKCÁºQ��PC�RTKOGKTC�TGWPKºQ�UWDUGSWGPVG�

I� UQNKEKVCT� CQU� FGRCTVCOGPVQU� G� ´� GPVKFCFG� GUVWFCPVKN� TGURGEVKXC�� PC� ÃRQEC� FGXKFC�� C
UWDUVKVWKÁºQ�FQU�UGWU�TGRTGUGPVCPVGU�PC�%QQTFGPCÁºQ�FQ�%WTUQ�

J� RTGUVCT� KPHQTOCÁÐGU� CQU� ÎTIºQU� UWRGTKQTGU� FC�7PKXGTUKFCFG� G� CQ� EGPVTQ� C� SWG� GUV¶
XKPEWNCFQ�UQDTG�CUUWPVQU�TGNCVKXQU�CQ�HWPEKQPCOGPVQ�FQ�%WTUQ�

K� FGUKIPCT� TGNCVQTGU�QW�EQORQT�EQOKUUÐGU�RCTC� TGCNK\CÁºQ�FG�CVKXKFCFGU�GURGEÈHKECU�FC
%QQTFGPCÁºQ�

L� TGEQTTGT� FCU� FGEKUÐGU� FGNKDGTCÁÐGU� QW� CVQU�� PQ� ¸ODKVQ� FC�7PKXGTUKFCFG�� SWG� UGLCO
EQPHNKVCPVGU�EQO�CU�CVTKDWKÁÐGU�G�EQORGVÄPEKCU�FC�%QQTFGPCÁºQ�FQ�%WTUQ�

N��UWRGTXKUKQPCT�G�EQQTFGPCT�C�QTKGPVCÁºQ�RGFCIÎIKEC�FQ�%WTUQ�
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O��UWDOGVGT�´�CRTGEKCÁºQ��PC�ÃRQEC�FGXKFC��Q�RNCPQ�CPWCN�FG�CVKXKFCFGU�FC�%QQTFGPCÁºQ
FG�%WTUQ�EQO�C�RTGXKUºQ�QTÁCOGPV¶TKC��DGO�EQOQ��RCTC� ECFC�RGTÈQFQ� NGVKXQ�� C� NKUVC�FG
QHGTVCU�FQU�&GRCTVCOGPVQU�G�Q�RNCPQ�FG�GPUKPQ�FCU�FKUEKRNKPCU�
P��GNCDQTCT�TGNCVÎTKQU�FKXGTUQU�G�GPECOKPJ¶�NQ�PQU�ÎTIºQU�FC�7PKXGTUKFCFG�
Q��QTICPK\CT�EQO�Q�&GRCTVCOGPVQ�FG�'PUKPQ�G�)TCFWCÁºQ�L�&')�G�GZGEWVCT�C�OCVTÈEWNC
UGOGUVTCN�FQ�CNWPC�FQ�%WTUQ�
R��GPECOKPJCT�VQFCU�CU�KPHQTOCÁÐGU�G�OCVGTKCN�PGEGUU¶TKQ�RCTC�TGIKUVTQ�PQ�&GRCTVCOGPVQ
FG�'PUKPQ�G�)TCFWCÁºQ�L�&')�

%#2 67.1�8
&#�5'%4'6#4+#

##TTVV��������� ��#�UGETGVCTKC�Ã�Q�ÎTIºQ�FG�GZGEWÁºQ�FG�UGTXKÁQU�SWG� HWPEKQPCO�PQ�¸ODKVQ�FC
%QQTFGPCÁºQ�FG�%WTUQ��EQO�RGUUQCN��KPUVCNCÁÐGU�G�GSWKRCOGPVQU�UWHKEKGPVGU�RCTC�TGCNK\CT�VQFCU
CU�VCTGHCU�C�UK�RGTVKPGPVGU�

h� ��� �� 0C� 5GETGVCTKC� UGT¶� EQPFW\KFC� CFOKPKUVTCVKXCOGPVG� RQT� WO� VKVWNCT� KPFKECFQ� RGNQ
%QQTFGPCFQT�FG�%WTUQ�G�FGUKIPCFQ�RGNQ�4GKVQT�

h������1U�UGTXKÁQU�FC�5GETGVCTKC�UGTºQ�UWRGTXKUKQPCFQU�RGNQ�%QQTFGPCFQT�FQ�%WTUQ�

%#2 67.1�8+
&#5�&+5215+�¨'5�)'4#+5

##TTVV�����������1�EQORCTGEKOGPVQ�´U�TGWPKÐGU�FC�%QQTFGPCÁºQ�FG�%WTUQ�Ã�QDTKICVÎTKQ��UGPFQ
RTKQTKV¶TKQ�C�SWCNSWGT�QWVTC�CVKXKFCFG�CFOKPKUVTCVKXC�FG�GPUKPQ�QW�RGUSWKUC��PQ�¸ODKVQ�FQ�%WTUQ�

22CCTT¶I¶ITTCCHHQ�Q�­­PPKKEEQQ�L�2GTFGT¶�Q�OCPFCVQ�Q�OGODTQ�FC�%QQTFGPCÁºQ�FG�%WTUQ��UGO�ECWUC
LWUVKHKECFC�� HCNVCT�C�OCKU�FG���
VTÄU��TGWPKÐGU�EQPUGEWVKXCU��QW�C�UGKU�CNVGTPCFCU��FWTCPVG�Q�CPQ
NGVKXQ�

##TTVV�����������&CU�FGEKUÐGU�FC�%QQTFGPCÁºQ�FG�%WTUQ�ECDGT¶�RGFKFQ�FG�TGEQPUKFGTCÁºQ�RCTC
C�RTÎRTKC�%QQTFGPCÁºQ��QW�TGEWTUQ��PQ�RTC\Q�FG���
QKVQ��FKCU��RCTC�Q�%QPUGNJQ�FG�%GPVTQ�
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##TTVV���� ������� �� #� RTGUGPVG� TGUQNWÁºQ� UÎ� RQFGT¶� UGT� OQFKHKECFC� GO� XKTVWFG� FG� KORQUKÁÐGU
NGICKU��GUVCVWV¶TKCU��TGIKOGPVCKU��QW�RQT�RTQRQUVC�FG��RGNQ�OGPQU�����
FQKU�VGTÁQU��FQU�OGODTQU
FC�%QQTFGPCÁºQ�FG�%WTUQ�

##TTVV�������������'UVC�TGUQNWÁºQ�GPVTC�GO�XKIQT�PC�FCVC�FG�UWC�RWDNKECÁºQ�G�TGXQIC�CU�FKURQUKÁÐGU
GO�EQPVT¶TKQ�

5CNC�FG�4GWPKÐGU�FQU�%QPUGNJQU�5WRGTKQTGU�FC�74%#��GO�%TCVQ����FG�OCKQ�FG������

//CCPWPWGGN�N�''FFOOKNKNUUQQP�P�FFQ�Q�00CCUUEEKKOOGGPPVVQQ
44''++661144��2244''55++&&''0066''


